A.32436 VMW . .
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BEFORE THE PUBLIC UTILITIES COMMISSION OF TEHE STATE OF CALIFORNIA

In the Matter of the Application
of VENTURA COUNTY WAREEOUSE €0.,

a corperation, for an Order Author-
izing the Issuance of Shares.

Application
No. 32436
(First Supplemental)
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FIRST SUPPLEMENTAL QPINION AND ORDER

By Decizion No. 45811, dated June 12, 1951, the Cormiszion
authorized Ventura County Warehouse Co. to Issue and sell not to
exceed 20,000 shares of its capital stock of the par value of %10
each; on or before December 31, 1951, at par for cash, and to use the

proceeds for purposes set forth in the application as follows:

For the acquisition of rezl property % 10,000

Tor construction of a warchouse building
and the instellation of equipment 80,000

For the construction of a metal dullding
for flat storage 70,000

For working capital ‘ 40,000
Total gzoo!goo |

In a2 supplemental zpplication filed in this proceeding on
Decenmber 14, 195, applican't reports that it has issued and sold
12,100 shares of the stock 2uthorized by the Comuission, at par s‘.‘o.:-
cash; and that 1t hos expended or will expend approximately the entire
axount for the construction of the warehouse bufilding and the purchase
and installation of equipment. It reports that it now desires to
proceed with the sale of the rjzmaining '7;,900 shares for the purpose of
providing the construction of the metal bullding for flat storage =nd
for the purchase of handling ecquipment which it now is informed c¢an
be constructed and acquired for approximetely :375,000. Applicent sets
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forth in its supplemental application that in view of the increased
costs of structures ond equipment to which reference has been made;.
it will for the time being dispense with the zequisition of the real
property and with all the additional working copital and at a later
date will file 2 new application for leave to sell shares for these

purposes.

The Commission has considered applicant’s request and is of
the opinion that it should be granted, as herein provided; therefore,

IT IS EEREBY ORDERED as follows:

1. Ventura County Warehouse Co. may issue and sell the
reaaining 7,900 shares of stock authorized by Decision No. 45811,
dated June 12, 1951, on or before June 30, l952", at par for cash, md
use the proceeds for the purposes set forth hérein.

2. Applicant shall file with the Commission monthly reports
as required by Gemeral Oxder No. 24-A, which order, ‘insofar as
applicadble, is made a part of this oxder.

3. The authority herein granted will become effective upon
the date hereof. '

Deted at San Francisco, Califomia, this
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