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Decision No. 45600 A «w.Zaynd/
».4 ,' ‘-'4./‘“
BEFOPE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFOHNIA

In the Matter of the Application of

CLEAR LAXKE WATER COMPANY,
a California corporation,

Application
for authority to extend the maturity No. 32957
date znd the date of payment of its
6% First Mortgage Gold Bonds to

July 15, 1962.

)
)
)
)
)

Tais 45 an application filed by Clear Lzke Water Company for

an order authorizing 1t to execute a supplemental indenture for the
purpose of extending the time for payment of its presently outstand-
ing bonds.

Applicent is a Californiz corporaticn engaged in the busi-
ness of purchasing and selling water for irrigation purposes in the
counties of Lake and Yolo. It reports that water is obtained from
Clear Lake and diverted through Cache Creck Into its conals for dis~
tribution to its customers, the amount thus obtained varying from year
to year with the resulting effect upon applicant's business. 'From
fipancizl statements £filed with the Commission the following summary
statenent has been prepared indicating applicant's revenues nd
eXpenscs:

Interest,

Total Oper.Bxp. Incone Net

Revenues znd Taxes Depreciation Chaxges  Ingome |
1946 $208,103 $138,327 $30,5340 §15,3283 $ 24,043
1947 37,527 33,067 25,403 1., 671 gsz 214%
1948 lll 560 88 572 20 784 10, 265 8,031
1949 220 361 126 7 12 671 11,209 69 704
1950 162 RULL 119,554 15,122 ‘ 12,702 14 863
1951 (10 Mos.) 281 993 136,302 14,389 3,790 122,112
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By Decision No. 18580, dzted July 8, 1927, the Commission
authorized applicant to exccute a deed of trust and to is'sue $350,000
of &% first mortgage bonds due July 15, 1952, for the purpose of |
fina.n&mg the cost of properties. It now appears that som'e of the
bonds have becn paid, thet applicant on October 31, 1951, held 4519;200
princeipal amount thereol in its treasury; and thet there remained out-
standing in the honds of the public, donds in the princiﬁol smount of
:’5152:, 500. Applicant reports that it intends to c¢ancel the bonds now
held in its treasury and, with the consent of the" holders of the

remaining outstanding bonds, to extond the time for payment of such

bonds to July 15, 1962.

It 45 reported that the holdersof 3}'1.50‘,000 in principal
amount of the outstanding bonds have consented to the extension of
time for payment, but that no communication has been received from thr;:
nolders of the remeining $2,500. Applicont intends to deposit with.
the trustee sufficient funds to pay the principal and a.ccrued‘ interest
to maturity of the ocutstanding bonds whose holders do not consent to
the extension of the time for payment.

Under the termes of the proposed supplemental indenture to be
exceuted to carry applicant’s plon into effect, there W1l be endorsed
on the face of cach bond the following statement:

"The rights of the holders of thisz Bond are subject to the
provisions of 2 certain Supplenental Indenture doted as of
, 1951, between the Company and Bank of America National
Trust and Savings Association, on file with the Trustee, which
Supplemental Indenture avthorizes among other things the extension
of the maturity and time for payment of the prineipzl of this 3ond
ad all other Bonds from July 15, 1952, to July 15, 1962."

The trustee wnder the indenture will attach interest coupons -
to each dbond, each coupon to evidence six months intercest during the

poriod from July 16, 1952, to and including July 15, 1962.




Upon reviewing the zpplication and applicantts finaneial
statements ond history on file with the Commission, 1t'appears that

an order granting {ts request is warronted.

QREDER

Tee Commission having considered the above entitled matter,
and being of the opinion that 2 public hearing thereon is not neces-
sary and thet the gpplicetion should be granted, as herein provided;

therefore,
IT IS EEREBY ORDERED as follows:

1. Clcar Lake Water Company, after the effective date
hereof and oz or before March 31, 1952, may execute 2 supplementé.l
indenture in substantially the some form as that filed in this pProceod-~

ing 2s Exhidit C, providing for the ecxtension of the time for payment
Of Lts outstonding first mortgoage dbonds.

2. This order vill become effective twenty (20) days after
the date hereof.

g2

Dated at Sen Franeisco, Czlifomia, this ~ __ day of

195L.
ﬂ 1 M‘\,

President
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ComussionorS' _
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