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DeciSion No.4SS00 f@!f!prmf,Ci'~g 
~/:;./j.'/-I 

, 1.",4/"'j,J 

BEFOP.E THE PUBLIC UTILITIES COMMISSIO~r OF TEE STATE OF CALIFORNIA 

In the Y.atter of the Application or 

CLEAR LAKE 'WATER COMP 'wY, 

) 
· · ) 

a Californi~ co~orat1on, · · ) Application 
No. 32957 ' for au thori ty to exteno. the ~turi ty 

,M.te and the date of pa)'ment of 1 ts 
6% First Mortgage 0010. Bonds to 
July 15, 1962. 

· · ) 
· ) 
.. · ...,... ... ----~ ..... -- .... ~-- ... -----

OPINION ...... ---- ......... -

'Xh.1s is an app11c4l.t1on filed by Clear Lake We.ter Company for 

(JIl order 2.uthorizing it to execute a supplemental indenture for the 

purpose of extending the time for payment of its presently outsttmd­

ing 'bonds .. 

App11cznt is a Ca1iforni~ corpor~tion engaged ~~ the busi­

ness of purchasing ~d scll1ng'W'ater for irrigation purposes in the 

counties of Lake and Yolo. It reports that ...r<:.ter is obtained trom 

C1e~r L~e end diverted through CaChe Creek into its c~nals 1"o%'·di5-

t!'ibut~.on to its customers.. the arn.O'il."'lt thus obt~ed varying from year 

to year ~th the resulting effect upon ~pp1ic~t's businesz. From 

fir.~cic.l statements filed with the Comm.1s sion the i'ollov.mg. st::mlJltJ.ry' 

statement h~s been prepared indic~ting app1icent's revenues =nd 

1946 
1947 
1948 
1949 
1950 
1951 (10 Mos.) 

Interest" 
Total Ol'er.Exp. . Income Net 
Eevcnues ~d h?xes pc~rc¢ioti2n Ch~~gcs In99me 
$208,103 $138,337 ~;30".340 $15,38.3 $ 24,04.3 

'37,927 8.3,067 25,40.3 1J.,671 (82,214) 
111,590 88,572 20,784 lO,265 (8,0.31) 
220 7 361 126,777 12,671 11,Z09 69,704 
162,241 119~554 15,122 12,702 14,863 
281,993 136 .. 302 14,389 8 .. 790 122,512 
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By Decision No. l$5$0, dc-ted. July 8" 1927,. the Commission 
.~ 

~uthorized ~pplic~t to exocute a deed of trust ond to issue $3$0,000 

of 6% first ~ortg~ge bonds du~ July 15, 1952, for the purpos¢ or 

fino....-"cing the cost of properties.. It now appears tha.t some -of the 

bonds have been paid, th~t applic~t on October 31, 1951, held $19,200 

pr1neip:u amount thereof 1n its treaS\:I.rY, ~d thc.t there rel:k1ineo. out­

stZU'lding in the h:nds of the public, 'bonds in the J;)rincipo~ emount of 

$152,500. Applic~t reports that it intends to czncel the 'bonds now 

held in 1 ts treasury and, with. the consent of the holdors 0 f the 

remzi.ning outst.:mding bonds, to extend the time for p~yment of sueh 

bonds to July 15, 1962 .. 

It is reportee. th:.t the holders 0 f: $150,000 in principal . 
:tI!lount of the outstmlding bonds hc.vo consented to tho extension of 

timo for pnyment, 'but thct no communication h~s be~ received from the 

holders of the r~1ng $2,500. App11c.:mt intends to deposit 'With, 

the tNstee sufficient funds to pay the principal wd :,:I.ccrued interest 

to maturity of the outstcnding 'bonds whose holders do not consent to 

the extension of the time for po.yment. 

Under the toms of the proposed supplement::-.l indentu:-e to be 

executed to c~r~y ~pplic~tTs p1~ into effect, there will be endorsed 

on the i'~ce 0 r ecch bond the follo'Wing sto.tement: 

nTb.e rights of the holders of this Bond c.re subject to the 
proVisions of Co cert~ Supplem.entc.l Indenture dc.ted c.s of "!'-__ 

........ ~, 1951,. between the Compc.ny ::'1rl.d Bank of Americn Nationcl 
'l'rust .::nd So.vi.""l.eS Association,. on file 'W"'.i. th the Trustc.;:, -which 
Suppl~en~ Ind.enture :l.uthorizes among other things the extension 
of the m.::.turi tyond time for :p\lymont 01" tho principc.l of this :8ond 
:mel ZIll other Bonds from July 15, 1952, to July 15, 1962. n 

The trustoe unqer the indenture "Will ~tt~ch interest . coupons 

to each bond, each ccupon to evidence six months :i.ntcrcst during the 

period trom July 16, 1952, to and including July 15, 1962. 

-2 



Upon reviewing the eppl1cat1on and app11c::rq.t's i'1~c1al 

statements ond h1story on :file 'With the Commission, 1 t appears th<lt 
- . 

ml oreer granting its request is -w:rrentcd. 

!he ~mm1ss1on having considered the abovQ entitled mattor, 

~d being of tae opinion that a public hearing theroon is not neces­

s~ry ond. that the eppl1cet1on should be gr::nted, ~s here1n provided; 

therefore, 

IX IS HEREBY OP.DERED as follows: 

1. Clear Lake Water Comp~Yl cftcr the effective date 

hereof and O!l or bei'ore M~ch 31, 1952, DUly execute ~. supplement~ 

indenture in substantially the s~mc i'orm as that filed in th.1s proceed­

ing ~s Exh1bi t C". providing for the extension of the time for payment 

.of its outstanding first mortgcge bonds. 

2.. 'Ih1s order ldll become effectivG twenty (20) dc.ys ::.fter 

the date hereof. 

-'lA.J! 
Ce.li:f'omia, this..:5 - dcy 0'£ 

~~~ 
. \ Col:lm1ss1one:rS"" ... \-

.";' . 
'::::~ '''-''.... ~' 

<I';~~'.~'~:,~:"," - ' 
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