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Decision No. 46648 

BEFOP~ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) . . 
~{Ou"NT,,""..IN PROPERTIES, INC., u California) 
corporation, under Section 52 of the : 
Public Utilities Act, to issue :ts ) 
secured pro:ussory note. : 

-----------~--------) 

OPINION .eND ORDER 

A:pplication 
No. 33007 

Mo~~t~in Properties, Inc., applicant herein, is a California 

corporation engaged in ~~e oper~tion of public utility w~ter systems 

i.~ Orange, Los .Angeles and Kern counties, California. In this appli­

cation it reports th~t it has need for an office ~d warehouse in 

connection ",'1. th its Kern County operations ond th~t it has arronged 

to purChase from Rattie M. Rich~rdson, for $7,000, ~pproxilnately one­

half ~cre of l~d, together with improve~ents located thereon which 

~~y 00 used for the purposes indicated. It seeks outhorization to 

fin~cc the purchnsc p rice in the mc.nner set forth herein. 

Under the ter.ms of the agreement applic~t ~lll p~y $500 of 

the purch~se price in cash, 'Will assume ~ deed. of trust on said 

property in tb.e .:!mount of $1,859.5:2" payable in monthly insto.11Jncnts 

of $21" rurrd Will issue to H~ttie M. Richardson its promissory note in 

the principcl amount of $4,640.48, such promissory note to be sccured 

by a second deed of trust on tho property znd to be payable in monthly 

i..'"lstcl1l'llcnts of' $49 with interest ~t the rete of' 5% per cmnurn.. 

The Commission has considered this m~tter ~d is of ~~e 

opinion th~t ~ public he~ring thereon is not nccess~ry; th~t the 

~pplication ~~ould be granted, ~s herein provided; that the money, 

property or labor to b~ procured or paid for through the issue of' the 

note herein e~thorizGd is reasonably required by Mountain Properties, 
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Inc. for the purpose specified herein; ~d that such purpose is not, 

in w.nole or in pert, recsonably charge~ble to opor~ting expenses or 

to income; therefore, 

IT IS HEREBY OP~ERED as follows: 

1. Mount~in Properties, Inc., after the effective dcte 

hereof ~d on or before June 30, 1952, may assume the pcymcnt of a 

deed of trust ;me. note in the principc.l runount of $1,859.52 and ma.y 

execute :l second deed of t:"Ust and ~ note in the principal amount of 

$4,,640.48 to finonce, in part, the purchase price of the properties 

referred to in this application. The second deed of trust ~nd the 

note for $4,640.48 sholl be in, or subst~tially in, the same for.m as 

those filed in this proceeding as EXhibit c. 

2. !he action tnken herein shell not be construed to be 

.::. finding of the VD.lu~ of the properties referred to herein. 

3. Mountain Properties, Inc. shell file with t..i.e Co:nmission 

monthly reports ~s required by General Order No. 24-A, which order, 

insof~r as ~ppliccble, is made ~ part of this order. 

4. The euthority herein gr~ted will become effective when 

Zvlountain Properties, Inc. has po.id the minimum fee prescribed by 

Section 1904 of the Public Utilities Code, which fee is twenty-five 

($25.00) doll~rs. 

D~tcd ~t S~l Fr~~cisco~ Cn1ifor.ni~~ this I~~ cay of 

Janu2r./, 19 5_2_. _~~:::-;:~~~ 

Com..'T.issioners 


