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Decision No. 
1~ ~"p I .. ! I, <' 1./':9 46682 

"'~"::~~ 
:a&""'ORE '!'HE PD'BLIC UTILITIES COMMISSION OF THE STATE OF CALIFOP,NIA .... '.'0' ~ 

In ~~c Matter of ~~c Application of ) 

AUTO P,ARTS DELIVERY, INC., 
a California corporation, 

:for authority to sell and issue its 
capital stock. 

Application 
No. :33021 

This is an application by Auto Parts Delivery, Inc. for 

authority to issue and sell 500 shares of its capital stock of no par 

value for a total cash con~ideration of $10,000 for the ~urpose of 

providing additional worktng capital. 

Applicant is a California corporation engaged as a highwa~: 

common carrier and as a contract carrier ~ the transportation of 

automobile accessories, parts, materials, zupplies, tools, gas ~d 

diesel engines and parts between points in Southern California. In 

financial statements filed with the Co~~ssion 1t has reported its 

rev~~ues ~d e~enses for the year 1950 and for the 11 months ended 

Nov~~bcr 30, 1951, ns follows: 

Operating revenues 
Ot."'er income 

Total revenu~s 
Expenses -

Operation and maintenance 
Depreciation 
Taxes and licenses 
Miscellaneous 

Total expenses 

Net income 

-1 

11 months 
1950 1951 

$109,777.73 $119 1 094.03 
400.00 1,025.9~ 

110,177.73 120,119.9 

95,344.96 
4,267.86 
8,098.19 

6*7.51 
10S,3 8 • .52 

$ 1, ?09. 21 

97,898.95 
8,022.10 
8,767.22 
432.~ 

115,,120. 

$ 4,929.?0 
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In Exhibit A filed in this proceeding, applicant has re

po~tcd its ~sscts, liabilities ~d c~pita1 as of November 30, 1951, 

as folloW's: 

Assets 

Current a$sGts -
CaZh and deposits 
Accounts receivable 

Total current ~ssets 
Property ::md investments -

Carrier oper~t1ng property 
Less-depreciation 

Balance 
Org~zation, franChises, permits 
Good ~~ll 

Tot~ property ~d investm~ts 
Deferred debits 

Liabilfties ~J1d C~pitnl 

CUrrent liabilities -
Notes ~d accounts payable 
C. O. D.'s 
Other current liabili tics 

Total current liabilities 
Equipm~t oblis~tions 

Total liabilities 
Capitol stock and surplus 

Total 

TotDl 

$ 2,124.90 
5,816.72 

41,004.29 
11,453.:47 
29,550.82 
1,657.07 

606.70 

$13,056.55 
2,011.29 
3,082.02 

$ 7,941.62 

31,814.59 
2,641.76 

$42. 397. 97 

$18,1/+9.86 
9.398.85 

27,548'.71 
14,849.26 

$42.391. 97 

A review of ~p1'licantfs ba1~ce Sheet indic~tes that it h~s 

fin~ced the cost of its property nnd assets, in part, ........ 1 th moneys 

represented by current li~bilities, ~d thut in order to improve its 

finrmciDl position it should obto.in additional funds from the 1 ssue 

of stock for investment in its business. In our opinion, the 

propos~.l of applic:mt to issue ~d sell shares of stock at this time 

for this purpose should be uuthorized. 

Applic~t reports th~t the Shares of stock will be purchased 

by Mr. Max \:. Mcnku:::, who has been associ~ted m th i ts opcr~tions for 

four years c.nd is f~'lilic.r with i ts finrulci~l condition end 1 ts 

oper:".tions. 
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The Commission heving considered the ~bove cntitl~d m~tter, 

~d being of the opinion th~t a public he~ring thereon is not necos

s~ry; t..'1t".t -r..hG ~pplict"'.tion :::hould. be gr=:ntcd, ~s herein provided; thc.:t 

~~o ~onoy, ,roperty or l~bor to be procured or p~id for through the 

issue of ~~e Sha~c::; of stock herein authorized is rcason~bly required 

by C'..pplic~~t for the purposes specified herein; ~d th~t such purposes 

are not, tn whole or in p~rt, reasonably ch~rg0~ble to oper~ting ex-

penses or to income; t..~crefor0, 

IT IS HEREBY OF.DEllli"'D .:.s follows: 

1. Auto J?::.rts Delivery, Inc_, ~ftcr the: effective d~te 

hereof ~d on or bcfor0 June 30, 1952, m.:.y issue nnd s~ll 500 shares 

of its no par capital stock for a total cash consideration of $10,000, , 

;me. use the proceeds to pay indebtedness and to provide working capital 

to improve ~~d m~intain its service. 

2. Applic~t shall filo ~th the Commission r.onthly reports 

as required by General Order No. 24-A, which order, 1nsofnr ~s 

~pplic~ble, is made n part of this order. 

3. The ~utho~ity herein gr~~tcd will become effective u~on 

the d:l.tc hDC:"t';'°Cdf-at :JJ ~, 
- ~~d ~ Cclifoxni~, this olj?~ d~y 

of J~~u~ry, 1952. 
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