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Decision No. . 46684

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

PRESIDENT TANK LINES, INC., a

California corporation, : Application
. No. 33059

For Authority to Execute Evidence of

Indebtedness and to Encumber Real

Property.

QPINION AND ORDER

This is on application for an order authorizing President
Tank Lines, Inc. to issue a note in the principal amount of $7,900
and to execute a deed of trust for the purpose of financing the

cost of real property.

Apnplicant is engaged in business in California as a
petroleun highway common carrier, a petroleum irregular route
carrier, a radlal highway common carrier and a highway contract
carrier.(l) At this time it occupies office and terminal facilities
av 724 Wilson Street, in the City of Los Angeles, but it reports
that its lease on such property has expired end that it has béen
unable to obtain a renewal lease. It reports further that it is
occupying the premises on a month-to-month basis but it desires to
remove to a less congested area and has made arrangements to agquire
a piece of rezl property in Los Angeles County and to erect thereon
o structure suitable for office, parking ond teorminal purposes. The

application shows that the agreed purchase price for the resl

(1)

Applicant reports its operating revenues at $112,963 during 1950
and at $103,57% during the first nine months of 1951, with a net
loss of $65 in 1950 and a net profit of $5,212 in the nine months
of 1951.
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property is the sum of $9,900, payable $2,000 down and the balance
of #7,900 in monthly installments of $100, or more, plus interest

on wnpaid balances at the rate of 6% per annunm.

IThe indebtednecs of $7,900 will be represented by a
promiscory note secured by a deed of trust covering the properties

to be acquired.

The Commission has considered this matter and is of the
opinion that a public hearing thercon is not necessary; that the
application should be granted, as hercin provided; that the money,
property or labor to be procurcd or paid for through the issuc of
the note herein authorized is reasonably required by applicant for
the purnose specified herein; and that such purpose is not, in
whole or iIn part, reasonably chargeable to operating expensés or

to income; thercfore,

IT IS HEREBY CRDERED as follows:

L. Presiaeny Ten¥ [ines, Ine., after the effective gate

hereof and on or before June 30, 1952, moy issuc o promissory note

in the principal amount of 47,900 and moy excoute o deed of trust
for the purpese of finencing, in part, the purchase priée of the
recl property to which refcrence is made. The note and the deed
of trust shall be in, or substanticlly in, the some form as those
filed in this proceeding ond identified as Exhibit A and Exhibit B,

respectively.

2. President Tenlt Lines, Ine. shall file with the Com-
mission monthly reports as required by General Order No. L~A,

which order, insofar as applicable, is made = part of this order.
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3. The avthority herein granted will become effective
When Prosidéent Tonk Lines, Ine. has paid the minimum fee prescribed
by Section 1904 of the Public Utilitices Code, which fee is twenty-
five ($25.00) dollars. | |

Dated aht@%gm_, Californizu, thie 022 oy

of January, 1952.
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