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Deci sian No. . 46684 

BEFORE THE PUBLIC UTIL!TIES COMMISSION OF THE STATE OF CALIFOP.NIA 

In the Matter of the Application of 

PRESIDENT TA.:r-.t< LINES, INC., a 
California qor.porat1on, 

) 
. 
) 
. 
) . 

For Authority to Execute Evidence of : 
Indebtedness and to Encumber Real ) 
Property. : 

-~------------------) 

OPI~ION AnD ORDER 

Application 
No. :33059 

This is ~ application for an order authorizing President 

Tank Lines, Inc. to issue a note in ~~e principal amount of $7,900 

and to execute a. deed of trust for the purpose of financing the 

cost of real property. 

Applicant is engaged in buSiness in California as a 

petroleum highway co~~on carrier, a petroleum irregular route 

c~rrier" a radial highway cornmon carrier a.""ld s. highway contract 

carrier. (1) At this time it occupies office and ter.minal facilities 

at 724 Wilzon Street, in the City of Los Angeles" but it reports 

that i t~ lease on such property ha~ expired ~nd that it ha.s been 

unable to obtain a renewal leaSD. It reports further 'that it is 

occupying the premises on a month-to-month basis but it desires to 

remove to a less congested area ~d has made arrangements to ncquire 

a picce of re~l property in Los Angeles County· and to erect thereon 

~ structu~e suitcblc for office, p~rking and terminal purposes. The 

applic~tion $hows that the agreed purchnse price for the re~l 

Tl) 
Applicant reports its opcrQting revenues at $112,963 during 1950 

und ~t $103,571 during the first nine months of 1951, with a net 
loss of $65 in 1950 and a net profit of $5,212 in the nine months 
of 1951. 
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property is the sum of $9,900, payable $2,000 down and the balanc~ 

of ~'/7,900 in monthly instD.llmcntz of $100, or morc, plus interest 

on unp~id balDnc~s at ~~c rate of 6% per annum. 

The indcbte~~ess of $7,900 Will be represonted by a 

promis:;;ory note secured by a deed of trust covering the properties 

to be o.cCj,uired. 

Tne Co~~izsion hus considered this mutter and is of the 

opinion that a public hearing thereon is not necessnry; that the 

~pplication should be gr~ted, as herein provided; th~t the money, 

property or labor to be procured or pcid for through ~~e issue of 

the note herein ~u.thorized is rec..sono.bly required by npplica.'"lt for 

~~e pu~ose specified herein; and th~t such purpose is not, in 

nnole or in part, re~sonubly Chargeable to opcrcting expenses or 

to income; therefore, 

IT IS HEREBY ORDEBED as follows: 

1. 

hereo!' .:m.d on or bc;f'o:r.c J\:mo :30" ~952 ... :mo,y issue' .:~ prom.issory r:.ot~ 

1."'l the principal ru:tount of $7,,900 ~d mc.~r execute- ::. deed of'trust 

for the purpose of fin~ncing, in pilrt, the purchase price of the 

reel propG:rt:r to which rc:fcrencc is mo.dc. The note a.'1d the'deed 

of trust sho.ll be i..."'l, 0:' substc.."l ticl.ly in" the S~"lle form as thO:3C 

filed in this proccedL~g ~d identified ~s Exhibit A and ~~ibit B, 

rcspecti vcly. 

2. Pr0sident Tell': Line:::" Inc. shell file Wi th the Com­

mi~sion monthly reports as required by Gcncr~l Order No. 24-A, 

whiCh order, insor~r ~s applicublo, is m~de a part of this order. 
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.3. T:'.t;;' 2.\.":t.~ori ty herein gr.:m ted will bGco:ne ei'fecti va 

-,.,her. ?:r'I..'::;idcnt Ti;).nk L:Lnc~) Inc. has paid the mini!:l1.l!n foo prcscri:,ed 

oy 2cc~ion 1904 of the Pub:ic Utilities Code, which fcc is twcnty­

five (~25.00) doll~rs. 

D"too. .~t~¥J. 
of J~u~ry, 1952. 

C:t1ifo mi~l, this --""'-¥-_ 
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