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Decision No.4S736 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In ~~e Mattcr of the Application of ) 
BATTEATE LIVESTO~ T~JSPORTATION CO., ~ 
tor authority to ex~cute a deed of ) 
trust and promis~ory note. : 

~~----~-----~-------) 

Application 
No. 33097 

Batteate Livestock Transport~tion Co., a corporation 

engaged in business as a highway common co.rrier of li vestoclc. between 

numerou~ points in Cali!'ornia, asks pe:'Illission to issue a prom-

issory note in the ~~ount of $15,000 for the purpose of paying 

indebtcdness and of providing 'Worl{ing c~.pi tal" and to execute ~ 

deed or trust to secure the payment of said note. 

Applic&lt reports that at t."'e present time it is obli­

gated to pay to the B.mk of Atler'ica National T=-ust nnd Savings 

Associo.tion the sum. of $1,146.31, being the balmlce due on .;m 

ob1ig~tion inc~rrcd in 1949, that it must ~eet t~ck license ob11-

g~tions in excess of $lO,OOO, ~d that it does not have the funds 

to so.tisfy ~ese obligations. It proposes to borrow the ~ of 

$15,000 from B~~ of A~eric~ National Trust and S~v1ngs A~sociution 

to liquidcte these items of indebtedness m1d to provide additional 

working c~pital of upproxim~tely $3,800 s~id to be necessary in its 

operations. 

The application indic~tos that arrar.ge~er.ts have been 

made for ~~e issue by ~pplic~t of a promissory note in the ~ount 

of $15,000, paYilble in 30 monthly instalJxlents of i~500cach plus 
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int0rest ~t the r~tc or 5% p0r ~um on the ~~p~id bal~nce. As 

securi ty for tile noto applicant proposes to execute c. dc(:d of trust 

on cert~.in real property, together with 0. g~ro.ge building loc~tcd 

In itc ~nnuol report for the y0~r 1950 ap~lic~t reports 

opcrc~ing rev~ucs of $515,433.03 end net loss for yeer of $5,203.1$, 

~ftcr dcductL~g acprcc1~tion cxp~scs ~ tl10 ~o~~t of $44,902.14. 

For the el~vcn r.lOnths ended Nover..bcr 30, 1951, ~pplicr.nt reports 

oper~ting rcvcnu~s of $576>026.15 ~d net profit for the elev~ 

Ilonths of $19,717.8;, :tft~r deducting ~~47,042.13 for dcprccic.tion 

~~d $11,312.34 for fcdcr~l income ~d 0xcezs p~ofits t~xcs. EXhibit 

E o.tt~ch.ed to the c.pplie:.tion shows o.sscts c....'1.d 11c.bili ties, :.s of 

!~ovem.bcr 30, 1951, ~s follows: 

ASS0ts 

CUrr~Lt csscts -
Ccsh 
Accounts rccoiv~ble 
M~tc~io.l ~d supplies 

Ct:.rricr oper~ting property :md equir:n~"1t 
less deprcci~tion reserves 

Dci'crree debits :me. ,r':)p~ymonts 

Current lic.bi1ities -
Acco~ts p~ynble 
Accrued w~.gcs 
Accrued income nne. ot.'1.cr tc.x(:s 

Long-tcr.m o~lig~tions -
EaUi"Ox:lent lonns 
Inst~lment lcc.~e contr~cts 
Notes secured by deed of trust 

Co:oi tc.l -
Cc:oi t~ stock 
"Jnco.rncd s1.lrplus 
E.:-.:rne<l surplus 

Tota.l 

Totu 
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~~19, 251. 71 
36,753.66 
2.3, ~.58. 76 $ 79, ,4.64·13 

$39,027.26 

175,072.66 
28.275.72 

£28'? 812. Sf., 

.3,936.94 
20,042.70 $ 63,006.90 

35,750.00 
25,595.35 
1.146.31 62,491.66 

50,000.00 
30,,468.33 
76 3 845.Q7 157,313.9~ 

fU!S2, 812.51 
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A review of ~~e ~pplic~tian cleorly indicctes ,th~t 

~:pplic::nt h::ts need for t.i.e funds to be obt~ined thro1.:.gh the issue 

of a nato fo~ the purposes set forth therein. Accordingly, an 

order ,-r.Lll be er..terec.. gr.mting :::.pplic;).tlt's request. 

, .. ~ , 

:;:r.c COr.'.mission h::-.ving considered the :::.bove en ti tIed mutter, 

i':'-"'l.c' being of the o'Pinion t..'1:::.t D. public hcc.ring tcercon is not 

110ccss:').ry; tl:.~t the ~pplico.tio:l shoulcJ. be grvnted, as h~:re1n pro­

vided.;; tho.t the rn.oney, property or lOober to be procured e;: po,1d for 

through th~ issue of th~ nato herein nuthor:zcd is rc~son~bly 

require-do by ~P!Jlicc,nt for t."lc purpo~()~ ~peci:f'ied heroin; :md tho.t 

such !)urpOS:::ls,., other th~ tho po.ymcnt of truck 1.icense obligc,tions, 

:::.rc not, ~"'l. ~hole or in PQrt,., rcasono.bly ch:::.rgeable t~ opernt1ng 

e:'q:lc."lS0Z or to income; therefore, 

I~ IS HEREBY ORDERZD os follows: 

1. B~ttc:::.te Livestock Trnnsport~tion Co., citeI' ~~e 

effective d~tc hereof one on o~ before July 31, 1952, ~~y issue n 

promi$sory note in the principal ~our.t of $15,000,., ~d m~y execute 

~ deed of trust in, or substa.."'l'Ci:::.lly in, the s::me foro. ;).5 the note 

~'1d deed of tr'..l~t filed in this proceeding as Ex.hibi t A. 

?. .\pplict.nt si'l:::.ll use the proceeds to 00 obt~ined 

through the issue of s~id note to p~y outst~"'ld:!.ng indebtedness to 

B::.."'ll-: of l...rn.cricC'. Notionu Tr..lst :md S~vings Associ~tion, to Pi).y or 

provide truck liccnsj~ ob1ig::.tions, ~d to provide working cnpit<ll 

to ~~int~in end irn.provE:~ its service. 
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.3. Appliccnt sh~l file with the Corc:::Jisslon ~ copy of 

t..'lc note :md th~ deed of trust ~s o.ctuolly cxecute<i" said filing 

to be m~dc wi thin thirty (.30) days after the de te thereof. 

4. The ~uthority herein gr~ted ~ll become effective 

when o.p,lic~t h~s paid the fee prescribed by Section 1904 of the 

Public Utiliti~s Code, whiCh fee is twenty-five ($2;.CO) dollars. 

Dated ~t Son Frmcisco, C=u'if'omi~., this .Lxi ~ d:.y of' 

Fc'bru~ry, 1952. 
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