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Decision No.25736
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
BATTEATE LIVESTOCX TRANSPORTATION CO.,
for authority to execute a deed of
trust and promissory note.

Application
No. 33097

)
)

Batteate Livestock Transportation Co., 2 corporation
engaged in business as a highway common carrier of livestock bhetween
mmerous points in California, asks permission to issue s prom-
issory note in the amount of $15,000 for the purpose of paying
indebtedness and of providing working cepital, and to execute o

deed of trust to secure the payment of sald note.

Applicant reports that at the vpresent time it is obli-
gated to pay to the Bank of America National Trust and Savings
Association the sum of $1,146.31, being the balance due on an
obligation incurred in 1949, that it rust meet truck license obli-
gations in excess of $.0,000, and that it does not have the funds
to satisfy these obligations. It proposes to borrow the sum of
$15,000 from EBank of America National Trust and Savings Association
to ligquidate these itams of indebtedness and to provide additional
working capital of approxinately $3,800 said to be necessary in its

operations.

The application indicates that arrangements have been
made for the issue by opplicent of 2 promissory note in the amount

of $15,00C, payable in 30 monthly installments of $500 cach plus
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interest 2t the rote of 5% per crmum on the wapaid balmce. AS
security for the note applicant proposes to oxecute o deed of trust
on certoin real proverty, together with o garage building loco ted

in Heyward, Califomiz.

In ite annual report for the year 1950 apolicant reports
operating revewes of $515,438.03 and net loss for year of $5,203.18,
after deducting dcpreciation expenses in the amount of $44;902.14.
For the eleven months ended November 30, 1951, applicent reports
operating revenues of $576,026.15 and net profit for the eleven
months of $19,7.7.85, aftor deducting $47,042.13 for depreciation
and $11,312.34 for federal income and excess profits toxes. Exhibit
E attached to the cpplication shows assets and liasdilities, os of

November 30, 1951, as follows:

Agsets

Current asscts -

Cash

Accounts receiveble .

Material and supplies A8, $ 79,464.13
Cerrier opercting property and equipnent .

less depreciation reserves 175,072. 66
Deferred debits and »ropeyments ' ?8,°7§ 72

$282.812. 51

Current liobilities -

Accounts payable %39 0R7.26

Accrued woges 3,936.94

Acerued income and other toxes 20,042 70§ 63,006.90
Long~-term obligations -

chlnﬂent loans 35,750. OO

Installment loase contracts 25,595.3

Notes secured by deed of trust 1,146 3 62,491.66
Capitaol -

Capital stock 50,0 OO

Uncarned surplus O >4

Co.
£8.28
Eormed surplus 6,?&5 Q7 157,31%.95
$282,812. 51
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A roview of the zpplication clearly indicates thot
apolicont has need for the funds to be obtained through the issue
of a note for the purposcs set forth therein. Accordingly, an

order will be entered granting opplicantls request.

CSRIZER

The Commission having considered the cbove en%itled matter,
and veing of the opinion that & publlic heoring therson is not
necessary; that the application should be grented, as herein pro-
vided; that the money, property or labor to be procured oxr pald for
through the issue of the note herein avthorized L1s reasonably
required by opplicent for the purposes specified herein; and that
such vurposes, other than the payment of truek license obligotions,
are not, in whele or in part, reasonably chorgeadble to operating

expenses or to income; therefore,
I7 IS HEREBY ORDERZD as follows:

1. Batiteate Livestock Tronsportztion Co., ofter the
effoctive dnte hercof ond on or before July 31, 195z, may issue a
promissory note in the principal amount of $15,000, ond moy cxecute
s decl of trust in, or substantially in, the some form as the note

cnd doed of trust filed in this proceeding as Ixhibit A.

2. Apﬁlicant sholl use the procceds to de obtoined
through the issue of seid note to pay outstanding indebtedness to
Bomle of Anerica National Trust mnd Savings Associction, to pay or
provide truck license obligations, and to provide working capital

4o maintain ond improve its service.
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3. Applicant shall file with the Commission = copy of
the note and the deed of trust as actually executed, szid filing
to be made within thirty (30) days after the date thereof.

L. The 2uthority hercin gronted will become effective
vhen apnlicant hos peid the fee prescribed by Section 1904 of the
Public Utilities Code, which fee is twenty-five ($25.C0) dollars.

Dated ot San Froncisco, Califormico, this __/,-2 - doy of

February, 1952.
CL 2D mminn
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