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URIGIRA

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 25762

Application of E. J. SAAL and SOPEIA H. SAAL,

his wife, and OSCAR F. ZEBAL and AGNES L. ZEBAL,

his wife, - as individuwals; and E. J. SAAL and

OSCAR F. ZEBAL, as copartmers doing business :

under the fictitious name and style of RIZ Application
REHQUSE COMPANY, a copartnership, - %o : No. 33142

execute a $50, 000,00 note to be secured by

2 Deed of Trust and Chattel Mortgage encunbering

real and personal pronerty.

OPINION AND ORDER

This 1s an application for an order authorizing E. J. Saal
and Sophla E. Saal, his wife, and Oscar F. Zebal and Agnes L. Zebal,
his wife, to issue 2 note in the nrincipal zmount of $50,000 for the
purpose of financing the cost of additlons and improvements and to
execute a deed of trust and a mortgage of chattels to secure the pay-
ment of said note.

The application shows that E. J. Saal and Oscar F. Zebal,
partners doing business under the firm name of Riz Warchouse Company,
are engaged in the business of storing rice, bharley, wheat and other
coxmodities as a public warehouseman in the County of Glemn, and in
other activities. In this proceeding they report that they have
found it neccessary to improve ond enlarge thelr operations through the
purchase or construction, at & cost of zpproximately $92,000, of the
following facilities: \

One new rice drier, estimated cost $32,000
Six steel grain bins with 2 capacity of

150,00C pounds each, estimated cost 20,000
Bracing and partitioning the present ware-

house building and installing the new

drier, estimated cost 40,000

Total $92, 000
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Applicants report that they do not have sufficient funds on
hand to meet these costs and that they propose to borrow $50,000 from
The Bonk of Colifornic N.A. in San Francisco to meet 2 portion of the
costs. The sun to be thus borrowed will be represented by 2 note
payable in conuel installaents of not less than $10,000, plus interest

at the rate of 5% per anmum.

The Commission has given consideration to this matter and
is of the opinion that a public hearing thercon is not necessary;
that the spplication should be granted, 2s hercin provided; that the
money; property or labor to be procured or paid for through the issue
of the note herein authorized is reasonably required by applicants
for the purposes specificd herein; and that such purpeses are not, in
whole or in part, reasonabvly chargeadle to operdting'expcnses or to

incone; therefore,
IT IS HEREBY ORDERED as follows:

. E. J. Szal ond Sophia H. Sacl, his wife, and Oscar F.
Zebal and Agnes L. Zebal, his wife, after the effective date hercof
and orn or before June 30, 1952, moy issue & note in the principel
amount of not exceeding $50,000 for the purposces indicated herein;
ana may execute & deed of trust and a mortgage of chattels, whickh
notc; deed of trust and mortgage of chattels shall be in, or substan-

tially in, the same form as those filed in this procecding.

2. Appliconts chall file with the Commission nonthly
reporte as required by General Order No. 24-A, which order, inszofar

28 applicable, is mode a port of this order.




3. The authority herein granted will become coffective when

appliicants have paid the fee prescribed by Scction 1904 of the Public

Utilities Code, waich fee is L1ty ($50.00) dollars.

%

Dated at Son Francisco, California, this zgﬂ"day of

’

CRID o

February, 1952.

President

’PUBLC UTILITICS COMMISSION
L " STATE OF CALITORNIA

Comrissioners




