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c-:;Il 
BEFORE THE PUBLIC UTILITIES CO,MMISSION OF THE STATE OF CALIFORNIA 

In the ~atter of the Application ) 
of SIEP~ PACIFIC POw~R CO~~ANY : 
for an order ~uthorizing it to issue ) 
its unsecured promissory notes. : 
--~---~~------------) 

OPINION AND ORPEB 

Application 
No. 33168 

Sierra Pacific Power Company has filed this applica.tion for 

outhori ty to issue unsecured n·:)tes, up to but not exceeding $'.2,000,000 

in principal a..--nount at a..'"1y one time outstanding, for periods not 

exceedin·s 1:( months from the d.ate of original issue ':)r renewal thereof, 

such notes issued either originally or upon re..'"1ewal from time'to time 

to have ::l;;.i.llri ty dates not lat,er than December 31, 1953. 

The application shows that in rin~cins construction costs 

':',pplicant has issued and now has outstanding short-t~rm notes in the 

principal a."!l.ount of $700,000 in favor of The National Shawmut Bonl< of 

Boston, and that it cont~'~lates the issue of addition&l notes up to 

$2,000,000 during this year to reimburse its trea~try ~d to carry out 

its construction progra~ now in progress. Infor.metion filed With the 

Com."Ilission shows estimated construction expenditures during the yea.r 

in the ~ount of $2,525,000. 

It appea.rs that app11c':'.nt has m~de arrt'ngenl(~nts to :renew the 

presently outstanding notes in favor of The Nationnl Shawmut Bank of 

Boston ol'ld to borrow additional sums up to a..."'l aggreg.;:~te of $2,000,000" 

such borrowings to b~ represented by notes payable at periods not 

exceeding 12 :nonths after the dates of issue ~d to be discounte<i at 

a. ra.te of interest not in excess of the prime rate in effect ~.t the 

time of ~~c borrOwings, or the rcne~~l or extending of such borrowings 
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as the case may be, the prime rate being the lowest rate at which New 

York b~.nks then ~\re mrucing short-term commercial loans. to depositors. 

The Commission has considered this matter and is of' the 

opinion that a public hearing thereon 1s not necessary; that ~~e 

applicntion should be granted, ns herein provided; th£t the money, 

property or labor to be procured or paid for through the issue of the 

notes herein authorized 1s reasonably required oy appllc~t for the 

purposes specified herein; and 'that such purposes are not, in whole or 

in p~rt, reasonably chargeable to operating expenses or to L~come; 

therefore" 

IT IS HEREBY ORDERED ::loS follows: 

1. Sierra Pacific Power Company may 1ssue its promissory 

notes f()!' th e purposes .:md under the terms and conditions set forth in· 

th.i.s applico.tion, in the aggregate 3Inount of not exceeding $2,000,000 

ot :my one time outstanding" m'ld may renew said notes froll time to 

time" provided that final maturity in no case shall be later thlln ' 

December 31" 1953. 

2. Applicant shall file With the CommiSSion monthly reports 

~s required by Gener~l Order NCI. 24-A" which order, insofar ~s 

::lopplic~ble, is made a part of this order. 

3. The authority herein granted will become effectiv0 when 

applic~t has paid the fee prescribed by Section 1904 of the Public 

Utilities Code. 

Dated ~t San FranCisco, California" this 

Murch, 1952. 
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