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Decision No. 46886 

BE!i'ORE THE PUBLIC UTIr...ITIES COJ:1I'.lISSION OF TEE STATE OF CAtIFO:RNIA 

In the Matter of the Application of ) 
INTER-URBAN EXPRESS COFPORATION, a : 
corporation, for an order authoriz- ) 
ing the issuance of promissory note : 
and enc~~branc€ of public utility ) 
property. : 

~~-------------~----) 

OPINION l!ID2. ORDER 

Application 
No. :33218 

This i= an application for an order authorizing Inter

Urban Express Corporation to execute a deed of trust and to issue 

a note in the principal amount of $25,000 for the purpose of paying 

indebte~~ess and of financing the cost of real property. 

Applic~~t is engaged in business as a highway common 

carrier of property between pOints and places in the counties of 

San Francisco l Almncda ~~d Contra Costa. Its financial report to the 

Comrrdssion for the year 1951 shows operating revenues of $621,781 

~d net income transferred to surplus of $10,965. The report shows 

net investment in tangible property ~t ~~e closo of the year of 

$106,6.30 ond current assets 0·£ $.36,,6.3.3, w.i. th current liabili tics of 

$:39,024. Applicont reports that it had outstonding notes of :~14,,166 

ut the close of the yeur and that since that date it has e:>:ecutcd a 

short-tern. note for app:roxim~te1y $5
1
000. 

The application shows that applicant desires to extend 

its terminal facilities in the City of Oclamld and that it has 

arranged to purchase 5,000 square fect of p~operty odjoining its 

present site for approximatcly $61 250. T"ne application further shows 

thnt applic~n:1; has arr.:.nged to borrow from American Trust Company the 
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S~~ of $25,000 to meet tho purch~sc price ~d to liquid~tc the 

pr0setJ.t note in.debtedness which now o.ggrcg~tcs approxim:ltely $18,,000. 

The sum to be borrowed will be represented by ~ note 

p~.~lable in monthly inst$.llmcnts 0 f $.325 over ~ period of s~v~n years" 

wIth interest D.t the r~te of 5% pcr cnnu.'n. The p.lyment of the note 

i-rill be sccured by 0. deed 0 f trust covering the .property to be pur
chased. 

The Commission h~s considered this matter ~~d is of the 

opinion ~~Qt n public hccring thereon is not neccssery; th~t the 

application should be g~anted" ~s herein ,rovided; that the money" 

property or l~'bor to be procured or paid fo:r through the issue of 

the note herein authorized is re~sonably required by o.pplic~1t for 

the purposes specified herein; ~d thnt such purposes ~rc not" in 

whole or in part" rec.sonably chargeable to opcr.::.ting expenses or to 

income; therefo xe" 

IT IS HEREBY ORDERED QS follows: 

1. Intcr-Urb~ Expres~ Corporction, aft0r the effective 

d~te hereof Qnd on or before July ;1, 1952, m~y issue a note in the 

~rincip~l amo~~t of not exceeding $25,,000 for the purposes· of p~Ying 

outst:mding indebtedness ruld of finr.ncing the cost of real property, 

a..~d mny execute ~ dccd 0 f t rust" which note ond decd of trust shall 

be in" or substantially in" the sa~e form cs those filed in this 

p~oc0eding as E~~ibit A ~d Exhibit B, respectively. Any procoeds 

not needed for tho purposez indic~ted sholl be used for wor~ing 

c~pit<ll. 

2. Inter-Urb~ Express Corporation sh~ll file with tho 

Com."llission monthly reports c.s required by Gencr<ll Order No. 24-A, 

which ordo:'" insof:.r as applicable, is made c. part of this order. 
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3. The cuthori ty herein grmltcd :will become effec,tive 
.' . . 

when Intcr-Urb~ Express Corpor~tion h~s poid the fee prescribed by 

Section 1904(b) of the Public Utili tics Code" which fce 1 s .twenty

five .($25.00) doll?rs. 

~.l"""~ ·Dated at Sr.n Frcmc1sco" California" .this _~_,cJ __ day of 

Mcrch" 1952. 

a 3.~:=- 9;'" ... ~ 
President 

·Commi·s si one rs 
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