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BEFORE THE PUBLIC UTILITIES CO~1ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of 

DE~'1AR E. KING and FRhijCES G. 
K!NG, husband and '\.life, for an 
order authorizing execution of 
pr01T'.issory note, together with 
deed of trust. 
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Application 
No. 31885 

(First Supplemental) 

FIRST SUPPLEMENTAL ORDER 

By Decision No. 44974, dated Novomber 8, 1950, the Com-

nlission authorized Del:r.ar E. King and Frances G. King to issue a 

note, on or before :December 31, 1950, in the principal amount of 

$62,500 for ~~e purpose of paYing outstanding indebte~~ess and of 

financing tile cost of warehouse facilities, and to execute a deed of 

trust to secure the payment of said nato. Applicants have been 

engaged in general far:ning near Biggs, Butte County, and have under­

tx<en the construction of f8ci1ities to provide public utility 

warehouse service. 

It appear~. that due to a c'ontroversy betw-een applicants 

~~d contractors concerning non-co~pletion of tho plant, the character 

0: certain workmanship and certain construction costs, the trans­

ucticn w~s not closed within the time specified in the Commission's 

decision, but that now, after approxj.matcly a year of negotiations, 

the- r:J.attcr has been settled and applican'cs deSire to p r(jceed with 

the issue of their note. In the meantllne, however, the indebtedness 

to be paid has been reduced so th~t the princip~l a~ount of the note 

~..till be $60,750 insti~ad of' $62,500. 

The note v~ll be issued to The Anglo Calif'ornia National 

Bank of San Franci sco and will be paya.ble in .m installment of $1,750 
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on May S, 1952, and thereaft.er in Wlual installments of $5,900 be-

girming on March 1, 1953, <mel. continuing for .:t period of. ten years 

from the dnte 0 f tho note, with interest at the r:tt~ 0 f 5% POI' annum. 

The Commission h:.s conside:::cd this matter and is of the 

opinion that c. supplemental order should ,be molde at this tir.lc; thcre-

~... c ... or , 

IT IS HEREBY ORDERED as follows: 

1. Delmar E. Kine and Frances G. King, rJi'ter the datE; 

~ercof ond on or before July 31, 1952, may issue 0. note in the 

:n"incip.:.l amount of $60,750 in lieu of the note for ~~62:, 500 ~.~uthor­

ized by DeciSion No. 44974, dated November 8, 1950, for the purposes 

set forth .in said decision c:.nd to provide working c,.pi tal, ond may 

execute a deed of trust to secure the payment of said note. 

2. This first supplcmcnt~l order will bocome effect1v~ 

upon the date hereof. 

D~ted at S~ Frtmcisco, California, this day of 

Mc.rc.1., 1952,. 

Commissioners 
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