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BEFORE THE PUBLIC UTILITIES CO!lJMISSION OF THE STATE OF CALIFOFNIA 

In tee ~1atter 0 f the Applico. tion 
of HIGH\~AY, TRANSPORT EXPRESS, a 
corporation, for authority to 
is:;ue stock. 

) 
· · ) 
· · 

------------------) 

Applicati.:)n 
No. 3313'9 

Bcrtr~~ S. Silver ~d Edwo.rd M. Berol, by 
Bcrtr~n ~ Silver, for applicant. 

Q.E.lliIQ.N 

Highway Trans!-,ort Express, a.pplicant her~in, is an express 

corpoI'~tion operating gcme::-ally between Sa..'1 Francisco Bay' points, on 

the one hand, and San Jose and intel··mediate points, on thEl other hand. 

In this application it see}~s authorization to issue 600 shares of 

CODll'!1.0n stock, 'of the aggregate par value of $60,000, to Eobertson 

Drayage Co., Inc. 

Applicant was org~~ized during April, 1948, with an author

ized capital stoc~ of 1,000 shares of thEl par value of $100 each. To 

date, it has issued :no shares but it has rece:~ived' from Robertson Dl"ay-

age Co., Inc. the sum of $80,000, represented by property and cash, 

to equi:p a."ld maintain its service. It now r€~ports, in Exhibit F filed 

in this proceeding, thnt Robertson Drayage Co,., Inc. has indicated its 

will:Lngncss to accept 600 shares ($60,000 par value) of a.pplicant ~ s 

stocl'.: in 1"..111 satisfaction of the advances made by it. The diff'cronce 

betwcc..."1. the amount of the origino.l advonccs and the par v'alue 0;(' the 

stock to b~ izsucd will be credited by applicant to its paid-in 

su:::-pluz account. 

Of the total ~ount of the original adv~ces, it is reported 

that $72,~.40 represents the net "purchase price of o.pproximatcly 60 

uni t:; of equipment, together with shop, garage end offic(;: equipment 
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and other items of property, and $7~760 represents obligations in

curred by applicant 'but subsequently assumed by ROb~rtso::l. Drayage Co., 

Inc. FolloWing th0 original 2.cquis:L tion, applicont has purchased 

addi tional properties cmd equipment, increasing its total investment 

in t~ei'b1e property to $13$,062.42 on Sept~~ber 30, 1951. Its assets 

a~ or that date ond its liabilities ond net worth, giving effect to 

the proposed issue of shares of stock, are reported as follows: 

.As~ets 

O.lrrent ~.ssets -
Cash a~d deposits 
Accounts receivable 
Materials and supplies 

Total current assets 
T~gl~le property -

C~rrier operative property 
Lc:s: dep~eciation reserve 

Total tangible property 
Intangi'ble property 
Deferred debits 

Licbilitics and Net Worth 

Current 1i~bi1ities -
Notes ~d accounts poyo.b1e 
C. 0 • D. f S paya bl e 
Accrued liabilities 
Other current liabilities 

Total current liabilities 
Cargo loss and drunage reserve 
Other deferred credits 
Net worth -

Common s to ck 
Paid-in surplus 
Eumcd surplus 

Total net worth 

Total 

Total 

$; 11,238.,32 
127,795.52 

Lt,262 • 35 

1;8,062·42 
77,395.91 

~1~106, 220.34 
3,320.19 

17,120.71 
16, ,4.27.48: 

60,000.00 
20,000.00 

;3,:345.42 

$143,996.19 

60,666.51 
15,817.70 
17,081.15 

£237,561.52 

~~143" 088. 68 
5,253.20 
5,874.25 

8~. 345. ~.2 

$2?7,5el.j5 

Financial reports filed by applicant show for the yec.X'· 1950 

revenues of $896,6;7 ~d net income of $10,927, ~d for the first nine 

months of 1951, revenues of $887,274 and nc!t income of $7,239. 

A review 0 f the ~pplict.tion ~d of applicant r s fin.:mcia1 

statcment$ indicates th~t i ts o.SS(~ts end c~rnings are: .'-1'Ilp,lc to WCl.rr~nt 

I:In order 0 f the Commission authorizing it to issue shares 0 f stock .:!oS 

rc~questcd. 
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A public hc~ring having been held on the above entitled 

:no.tter, ond the Commission having considered the evidence :md being 

of thE: opinion th~t the application should be granted, (l.S herein pro

vidE:.'d.; th:.t the money, prope:rty or labor to be procured 0 r paid for 

through the iss'.1.e of the stocl{ herein authorized is reasonnbly rc

qui:'od by applicant for the purpose spccifi(ld herein; ald that such 

purpose is not, in whole or in part, reason~lbly chargeable to operu-

tir".g cxpenzC!s or to income; ther~forc, 

IT IS HEREBY OP~ERED as follows: 

1. Highway Transport Express, after the cffcctive date 

llc~'eof and on or before SeptcmbCl" 30, 1952, :nay issue not exceeding 

600 sh~res of its co~~on stock, of the aggregate par value of $60,000, 

for the pU!'po~c set.forth in the application. 

2. Applicant shall file w1 th t.."e: Commission monthly rcpol"ts 

a::> required by General Order No. 24.-A, which order, insofar ~.S 

o.pI'lic2.bl~, is made a part of this order. 

3. The authority herein gronted Will 'become effectivo 

twenty (20) days after the date hereof. 

Dated at S~ Frar.cisco~ California, this I' -et day of 

/ ,Commiss:i.oners 


