
Deci::;ion No. 46952 . 
BEFORE THE POBLIC UTILITIES COMMISSION OF THE STATE 0 F CALIFORNIA 

In the Matter 0 f the Application of 
BAKERSFIELD T?J~SIT CO., 
a co::-poration 

(a) For an order authorizing 
the issua.'1ce 0 f a Conditional Sale 
Contract ~or the purchase of new 
equipm~~t under provisions of 
Section 817 of the Public Utilities 
Code. 

--------------------

QPINl,Q,li 

) 
· 
) 

· · 

Application 
No. 33244 

Bakersfield Transit Co. has filed this application for 

authorization to execute a conditional sale contr.:l,ct for the purchase-

of new cquipmm t. 

Applicimt is engaged in operating !:lotor coaches for the 

transportation of passengers in and about the Ci ty of'Bal<crsfield, i t~ 

latest a"IDual report showing that it had 29 units of equipment I,;Lt the 

cloce of 1951. In this proceeding, appliC~ll"lt reports that it h~LS need 

of additional eo.'.::.ipment in the conduct of its business M.d that it 

p!'opooes to purchase from General Hotors Corporation two TDH 36-12 

tr~sit type diesel hydraulic conches for the S~~ of $35)777.20, 

including estimated t&XCS and frcig~t. It has been informed by reprc­

scnto.tivcs of the ma'1ufo.cturcr tho.t thE. coo-chez will be re.'ldy for 

I"~,('livcry within the next fow weeks. 

The applicotion shows that under the arr"lllgern.cmts mo.de for 

the purchase 0 f the equipm.ent, applicmJ.t will pay 20% of the purchase 

price in c~sh a~d will execute 0. conditional sale contract providing 

for the payment of the balc.nce in .36 monthly installments with inter­

est nt the r~tc 0 f 5% per annu.'!l on unpaid bal~,nces. A copy of the 

form of the con tract ho.s been filed in this applic':'.tion as Exhibit A •• 
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A.33'-44 MMW e 

In fino.."lci:::l.1 stc..temcr. ts filed with the Commi :::sion :'I.pplic:mt 

reports opcr2ting revenues of $441,049 in 1950 and of $411., 2.17 in 

1951, with net income of $40,183 in 1950 and of $27,773 in 1951, 

before luaking chc.rges for depreci~tion of c.pproxirnD.tcly $34,000 in· 

c~ch year. The 1951 report shows upp1ic~tTs rinanci~l position C$ of 

Dccerl'l.ber 31 as follows: 

Assets 

Current assets -
Cush 
Accounts rcceiv~ble 
Materials ::::nd supplies 

Tot~l current assets 
Tzngible property -

C:l!'rier operating property 
Less: depreciation reserve 

Net operating property 
Nonoper~ting proporty 
Intangible property 
Deferred debit::; 

Li~bilitiGS and Net Worth 

O~r~cnt liabilities 
Equipm~~t oblig~tions 
Tot~ li~bilitics 

Net worth -
Cortll'r.on s to ck 
Surplus 

Tot:t1 net wo::-th 

Totc.1 

Total 

$ 55.,$33.97 
2.,571.49 
2,443.90 

405,,114.39 
180,357. SQ 

$185,000.00 
86,097.18 

$ 60,849.36 

224,,756.59 
55,,650.12 

333.14 
4.541.2.2-

~34.61130. 5"Q 

$ 23,201. 02 
51. 832. 30 
75,033.;32 

271,097.18 

1;49-, 130 .• i.Q. 

Of the equipment oblie:;!tions, ~~22,,060.00 1:'.re po.y~ble during 

1952. 

It c.ppc.:'.rs thc.t the execution of tl'l0 contract i c required by 

:;.pplicc..."1t in acquiring the ~ddi tiono.l equipment. According1Y,:m 

order will be ente~ed gr~ting its request. 

The Commission h~ving considered the above cntitled metter" 

~d being of the opinion tho.t a public hec.ring thereon is not neces­

s~ry; that the opplicz.tion should be srmted" ~s herein provided; th~t 
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the moncy,.propcrty or lnborto '.be procured OI'<po.id fO'r through the 

execution of t."':tc condi tion:ll sole contract herein nuthorizcd is 

rc~sonnbly required by applic?nt for the purpose specified herein.; :md 

th,;:.t such purpose is not" in whole or in 'p,art, rco.sono.bly charge~ble 

to operating expenses or to incom~; therefore, 

IT IS HEREBY ORDERED 0.5 follows: 

L Bakersfield Trmtsi teo., c.fter the eff.:::ctive di;.'.tc hereof 

:.md on or before July 31, 1952, may execute,:>. condi t:Lona,l sale con-

truct" in substtJ'lti.:.lly the. same form ::..s tho.t filed :Ln this applica­

tion CoS Exhibit A, providing for dcf..:rred payments of not 0xcceding 

$29,,000 for the purch;).s(; of the equipment r~f\:rrcd to in this'pro·cced-

ing. 

2. Within thirty (30) d.:tys ::tft0r the' d~\te of thc\contr~ct 

~Xt;cu.tE'd '1.mder the authority her8in grcnted, 0.pplicc:..."'lt $h:;~ll file ~ 

copy thereof With the Commission. 

3. The ~uthori ty herein grunted will become effective 'when 

::'.pplicnnt has paid the fce prescribed by· Section 1904(b) 'of th€ Pllbllc 

Utili ties Code, '-Ihich fC0 is twenty-nine ($29~OO) 'doll"rs. 

D.:>.tcd ilt Son FrC!Il.cisco, Cr..li:f'orni~" this,. 'doy of 

April, 1952. 


