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Decision No. __ 22051 I /]/D /W? Ik ’7[2
BEFURE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFURNIA

In the Matter of the Application
of Application
FAKMERS. PUBLIC WAREHOUSE AND ' No. 32049
HI AND DRY WAREHQUSE, INC. to (Second Supplemental)
issue secured promissory rnote.

SECOND SUPPLEMENTAL ORDER

By Decision No. 45301, dated January 30, 1951, as amended,

“the Commission authorized Farmers Public Warehouse and Hi and Dry

wWarehouse, Inc. to issue a promissory note in the principal amornt
of $110,000 to The Arglo California Naticnal Bank of San Francitco
and to execute a deedyofltrust dndiévmortgage of chattels to secure

. the paymernt of said note.

Applicant now reports that .the balance due on the $110,000
note originally issued has been reduced to $88,000 as of Mafbh 31,
1952. It further reports that it is necessary to borrow froa said
bank an additional sum of $l0,000 for the purpose of purchasing
certain large voxes to be used for bulk storage of various commodi-
ties at its plant at Sutter, in Sutter County. Applicant proposes
to issue an installment note payable in three cequal installments on
the 15th day of January of the years 1953, 1954 and 1955, with
interest at the rate of 5% per annum on the deferred balances. The
note will be secured by the deed of trust and mortgage of chattels
heretofore authorized by the Commission. A copy of the note wpich
applicant now proposes to issue is attached to its second supple-

mental application in this procecding.

The Commission has considered this matter and is of the
opinion that o public hearing thereon is not necessary; that the

aprlication should be granted, as herein provided; that the moncy,
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property or labor to be procured or paid for through the issue of
the note herein authorized is reasonably required by applicant for
the purpose'specified herein; and that such purpose is not, in
whole or in part, reasonably chargeable to operating expenses or

to income; therefore,
IT IS HEREBY ORDERED as follows:

1. Farmers Public Warehouse and Hi and Dry Warehouse,
Inc., after the effective date herecof and on or before September 30,
1952, may issue a promissory note in the principal amount of
310,000, in substantially the same form as that filed in this pro-
ceeding, for the purpose of financing the cost of the additional

facilities referred to in this decision.

2. Applicant shall file a report as required by General
Oraer No. 24-A, which order, insofar as applicable, is mude a par

of tals order.

3. The authority herein granted will become effective
when applicant has paid the minimum fee prescribed by Section 1904

of the Public Utilities Code, which fee is $25.00.

Dated W '., California, this ézf%tay

of L}A«J , 1952.

!PUB'S.%%_{X‘JEI'&‘TICEE \'.;'3(1';:&11'35531\'2 Q/E‘ M
0 LITORNIA W P !
e ipay ( :;Z 2 2, /).~ Precsident
—— ' . v ‘ . - ‘ -

FAL Ve s ure e ac e

£




