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Decision No. __ 4_7_0_5_1.~ 
I 

BEFORE THE PUBLIC· UTILITIES COMMISSION 

In the Matter of the Application 
of 

FAHMERS, PUBLIC WAREHOUSE ru~D 
HI ~D DRY wAREHOUSE, INC. t~ 
issue secured promissory note. 

SECOND SUPPLEMENTAL ORDER 

Application 
:No. 32049 

(Second Supplemental) 

By Decision No. 45.301, dated January .30, 1951, as amended, 

the Commission authorized Farmers Public warehouse and Hi and' Di'Y 

warehouse, Inc. to issue a prom.issory note in the principal aniOt:nt 

of $110,000 to The Ar.g10 California. National Bank of San FranC:Lsco 
" , 

and to execute a deed of, trust and :8. mor'tgage of chattels to secure 

the payment of said note. 

Applicant now reports that .the balance due on th~ $110,000 

note originally issued hns b0en reduced to $88,000 us of March 31, 

1952. It further reports that it is necessary to borrow fro::n. sa.id 

bank an additional sum of $10,000 for the purpose of purcllasing 

certain large boxes tc be used for bulk storage of various commodi­

ties at its plant at ~utter, in Sutter, County. App1ica."'lt pr~pos(~S 

to issue an installment note payab10 in three equal installments on 

the 15th day of January of the years 1953, 1954 and 1955, with 

interest at the rate of 5% per ann'tlII'l on the deferred balances. The 

note ~il1 be secured by the deed of trust and mortgage of chattels 

heretofore authorized by the CommiSSion. A copy of the note whic,h 

applicant now pr'JpOSQS to issue is attached to its second.. supple­

m~ntal application in this proceeding. 

The Commission has considered this matter and is of the 

opinion t~at ~ public hearing thereon is not necessary; that the 

ap~lication should be granted, as herein provided; that the monay, 
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property or labor to be procured or paid for through the issue of 

the note herein authorized is reasonably required by applicant tor 

the purpose specified herein; and that fJuch purpose is not, in 

whole or in part, reasonably chargeable to operating expenses or 

to income; therefore, 

IT IS HE.R.T::BY ORDERED as 1"o110'lol's: 

1. Farmers Public warehouse and Hi and Dry 'Warehouse, 

Inc., after the effective date hereof and on or before September 30, 

1952, may issue a promissory note in the principal amount of 

$10,000, in substantially the s~me form. o.s that filed in this pro­

ceed.ing, for the purpose of flnar.1clr.1g the cost of the addi t1ona,1 

facilities referred to in this decision. 

2. Applicant shall file a report as required by Ger .. ~ral 

Oro.er No. 24,-A, 'Which order, insofar as applicable, 1s In:.lde a part 

of this order. 

3. The authority herein granted will become effective 

when applicant has paid the minimum fee prescribed by ~ection 1904 

of the Public Utilities Code, which fee is $2S.pO. 

:I Ce.lifornia, this ~r1'da.y 

. ~ .... 

COmmiSSioners 


