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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE 0 F CALIFORNI .. \ 14 

!n the Matter of tho Application of ) 

ECKHART SEED COM? }J1Y" a 
CO-P3.rtnership, 

· ) 
· · ) 

for order authorizing borrowing of : 
money and execution of promissory ) 
note therefor. : 

~--------~----------) 

OPINION AND OBDER 

Application 
no. .33361 

Soward C. Eclr.l'lart C4"ld C. H. Eckhart, Jr. ha.ve filed this 

application for authority to issue a note in the principal ~ount of 

$10,000. 

Applicnnts" w.~o are partners doing business under the finn 

nc:me end style 0 f ECl-:.h<lrt Seed Comp:my, operate a food warehouse and 

~eed business in Monterey County, 'With their principal place of busi

ness being at Spence SWitch. According to their f1nanci~1 reports 

fil~ ~th the Co~~ssion, their public utility warehouse revenues 

umountcd to $~2,119 in 1951, with nonuti1ity revenues of' $556,684.80. 

Their net investment infixed assets w~s reported at $83,309.19 at 

Dcccmbe!' 31, 1951, and in current Md deferred assets .'lt$204,.546.30. 

Appl:Lccnts hert~to:f'ore ho.vc executed a deed 0 f trust en 

certcin of their rcc.l properties c..'!"l.d a lnortg~ge of chnttels, pursuont 

to o.uthori ty gr8ntcd by the Comm.1ssion, ond have!. ssued a promissory 

note secured thereby in t..1.C presently outstanding Dmou.nt of $49,000. 

App1icn..l'J.ts report that they now h~ve need for .'lddi~ionalf'Unds and 

that they h~vc arrcngcd to borrow the zum of $10,000 from Monterey 

CO'UI'l.ty Trust ~d Savings Bank o.s nn o.dv(;lllce under the deed of tru-st 

~d the mortg~ge of. dh~tt~ls nOW outstnnd1ng. They propose to use 
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$41 000 of s~id ~ to construct a new building to add to their w~re-
! f "', .,' 

house facilities and the sum of $6,000 to purchase ~d 1nstall cddi-

tion\ll clecn1ng equipment. 

':i:he Com:m.ission h::.s considered this matter ::.nd is of the 

opinion th~t a public he~r1ng thereon is not necess~ry; thct the 
cpp11cction Should be gr~ted~ as herein provided; that ~~e ~ohey, 

,I ',' ... I 

property or labor to be p:'ocured 0 r pc.1d ror by the issue of the note 
• I. 

herein ~thorized is re~sonably required by applic~ts for the pur

poses specified herein; ~d that such purposes are not, in w.hole or 
. ..." 

in part~ reasonably chargeable to operating expenses or to incom.e; 

therefore, 

IT IS HERF.BY ORDEP.ED as follows: 
,'I 

1. Howard C. Eckhart and C. H. Eckhart, Jr., after the 

effective date hereof Md on or before September 30,' 1952, m:lY is~ue 

a promissory note in the principal amount of $10,000, payable on 

demand 'With 1nterest ~t the rate of 6% per e.nnum, to be secured by 

the deed of trust .:!l"ld the mortgage 0 r chn.ttels now outst~ding, sud 

note to be issued for the purposes set forth in this application. 

2. Applic~ts sh~ll file with the Commission monthly 

reports as required by General Order No. 24-A, w.nicn order, insofar 

as applicable, is made ~ p<lrt 0 f this order • 

.3. The ~uthori ty herein grcntcd 'Will become effective wen 

~pplic:nts h~ve paid the ~~~imum fee prescribed by Section 1904(b) of 
\ 

the Public Ut11i ties Coc!e, which. tee is twenty-five ($25.00) dollcrs. 

D~ted ct s~ Fr~cisco, Caliror.ni~, this 

Mo.y, 1952. 

d ' /.'1-- day of 


