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Decision No. 47134

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
ECKEART SEED COMPANY, a
Co-Partnership, : Application

N . No. 32361

for order authorizing borrowing of

noney and execution of promissory
note therefor.

OPINION AND ORDER

Howard C. Eckhart and C. H. Eckhart, Jr. have filed this
application for anthority to issue a note in the principal amount of
£10,000.

Applicants, who are partners doing business under the fim
neme and style of Eckhart Seéd Company, operate a food warchouse and
seed business in Monterey County, with their principel place of busi-
ness being at Spence Switch. According to their financial reports
filed with the Commission, their public utility warchouse revenues
smounted to $22,119 in 1951, with nonutility revenues of $556,684.30.
Theoir net investment in fixed assets was reported at $83,309.19 at

December 31, 1951, and in current and deferred assets at $204,546.30.

Appliconts herétofore have exeouted a deed of trust on
certain of their reél-properties and a mortgage of chatteis, pursuant
to authority granted by the“Commiséion, and have 1 ssued a promissoxry
note secured thereby in the presently oufstanding amount of $49,000.
Applicants report that they now have need for addi#ional-funds and
that they have arranged %o borrow the sum of $10,000 from Monterey
County Trust and Savings Bank a5 an advance under the decd of trust

and the mortgage of chattels now outstanding. They propose to use
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$4,000 of sald sum to construct a new building to add to their were-

house facilities and the sum of $6,000 to purchase and install addi-

tionﬁl cleaning equipnent.

The Commission hos considered this matter mnd io of the
opznlon that a public hearing thereon is not necessary; thgt the
spplicotion should be granted, as herein provided; that the money,
proberty or lador to be procured or peid for by the issue 6f the note
herecin zuthorized is reasonably required by applicants for fhe ﬁﬁi-
poses speclfied herein; and that such purposes are not, in whole or
in part reasonably chargeable to operating expenses or to income,

therefore,
IT IS HEREBY ORDERED as follows:

1. Boward C. Eckhart and C. H. Eckhart, Jr., affer ﬁﬁe
effecfive date hereof and on or before September 30, 1952, may issue
a promissory note in the principal amount of $10,000, payzble on
demand with interest at the rate of 6% per amnum, to be secured by
the deed of trust and the mortgage of chattels now outstanding, scid
note to be issued for the purposes set forth in this zpplication.

2. Applicants shaoll file with the Commission monthly
reports as required by General Order No. 24-A, which order, Insofar
as applicable, is made 2 part of this order.

3. The authority herein granted will become effective when

“ppllCTnts have paid the minimum fee prescribed by Section 1904(b) of
the Public Utilities Code, which fee is twenty-five ($25.00) dollars.

Doted at Sen Francisco, California, this _ /2% day of

Moy, 1952.
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