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Decision No. 471.37 

BEFORE THE PUBLIC UTILITIES COMMISSION 

OJffff&ff~ 
OF XIIE SXAXE 'OF CALIFOl1r<IA ~ I 

!n the Matter of the Application of 
J. A. NEVIS TRUCKING> INC.> for 
Authority to Issue Promissory Notes 
and Execute Deed of Trust and 
Mortgage. 

o PIN ION -------

Application 
No. 33369 

J. A. Nevis Trucking> Inc.> has filed this application for 

authorization to execute a deed or trust and a second mortgage and 

to issue two notes in the aggregate amount of $123>680 for the 
, 

purpose of paying outstanding indebtedness. 

Applicant is engaged as a highway co~non carrier of 
, 

certain classes of property generally alon& u.s. Highways 99 and 

101 bet ..... een North Sa~cramento and Santa Rosa> in the north, and 

Santo. Ana and Colton, in the south> and between other pOints as set 

forth in its certifj.cate of public convenience and necessity:_ In 

connection with its operations it has acquired a parcel of land at 

?ittsburg and one at Montebello and has constructed improvements 

~~~reon for its use for terminal purposes. In doing so~ it became 

indebted on current account to Cameron's, Inc., in the amount of 

$75,000 ana to Federal Engine~ring Corporation, in the 3n!ount of 

$48,680. 

In thiz proceeding, applicant reports that it desires to 

liquid3.te its current obligatl.ons to these payees through the issLle 

o~ long term notes. It proposes, if authorized by the Commission, 

to issue to C~eron's> Inc.> a not~ for not to exceed $75,000 

p~y~ble in montnly installments of $2>000 each, inclUding interest, 

ot the rGlte of 5% per annum on decrea.Sing balances,untll MarcL~ 
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1954, ~t which time ~Le entire unpaid balanc€ will be p~id, and to 

t..:xecute 0. deed of tru:~t on i ts prop~rties at Pittsburg to secure 

the payment of th~ ~ame. It proposes to issue to Federal Engineer­

ing Corpor~t1on a note for not to exceed $48,680, payable in 120 

~equa1 mcnthly installments of $300 or more, plus inter~st at the 

rat!:: of 4% per aru'lUlll !:In decreasing 'balances, and to execute a 

zecond mvrtgag~ cov~ring the ~ittsburg properties and also covering 

the Hontebcllo propfJrties 'to::> securtl the paymcl'lt of the note. 

Applicant's lat~st financial statemont filed with this 

Commission shows that during 1951 its op~ruting revenues amounted 

to $2,403,720 ~a its net incom~, after provision for income taxes, 

to $21,653. The report shows applicant's inv~stment in its property 

at $761,913 ~nd in current assets at $191,892, a total of $953,805. 

Th~ report ~~rtil~r shows that applicant had outstanding current 

liabilities of $~17,412, equipment and other long term debt of 
'" 

$421,871, and COmlllO.n stOCK equity capital of $114,522. 

A review of the application indic~tes that a conversion 

of the current accounts into long t~rm debt, as here proposed, 

should improvt:' tl.pplicant's finar..clrll positlor... Accord1ngly, its 

requ~ct will b~ granted. 

o R D E R - - - --
The Commission h~ving considered the above entitled matter 

~nd b~ing of th~ opinion that a public hearing is not nocess~ry; 

that the app1ic~tion should b8 sranted, as herein provided; that 

the money, property or labor to be procured or paid for through the 

iszuo of the notes hc!reln authoriz~d is r~asoni.lbly required. for the 

purpose sp,"cil'ied herein; and that such. purpose is not, in whole or 

in p~rt, re~sonably ch~rgeable to operating expenses or to inco~e; 
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IT IS H'ERE.B~ ORDERE:D os follows: 

1. J. A. Nevis Truc.King~ Inc., after the effective d:.t'te 

her~of and on or befo'r~ September :30, 1952, mo.y 8xccute 0. deed of 

trust and (j, second mortgage und m~:.y issue a note for $75, 000 ::nd (J. 

note for $48,680, under the terms n.nd conditions s~t forth in this 

:lppllc.:!tion, and usc the proceeds to retire outstanding indebtedness 

of like runount. 

2. Applicwnt sh:.ll file wi tl'l th~ Commission arc-port, or 

reports, ~s rcquir~d by General Ord~r No. 24-A, which order, 

in:iof:lr as applicn.ble, is xnade a p~rt' of this order. 

3. The a\.\tnor1ty herein gr::.a.nted 0..,'il1 oecome ~ffective 

when ilpp11cant hns paid the fee proscribed by Section 1904 of the 
... 

Public Utili ti~s Code.. ",hich fee is $124.00. 

Dated aJ"''4IJ~ ,California, this 1..1~Y· 
of May, 1952. 


