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BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFORNIA 

In the Hatter of the Application of 
Harold Geister and Melvin Geister 
for an 0 :::-der authorizing the issue 
0 .. : a note and t:"le execution of a deed 
of trust. 
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OPINION AND ORDER 

. 
Application 
No. 33439 

Harold Geister ond Melvin Geister, applic~nts herein, have 

been engaged in business in San Ra.fael under the firm name of Marin 

County Storage & Trucking Co. Recently, they have filed ~th the 

Commission a schcdulc~ effective M~rch 15~ 1952~ naming r~tes for 

storage as a pUblic warehouseman and in this a!)plication they have 
reCl,ucstcd authorizat1on to CXI:lcute a deed of trust and to issue a note 

in the principal Dmount of $S~OOO '£o.r the pu~pose of financing part of 

the ~urchase price of a parcel of land to be used as the site of their 

warehouse operations. 
, 

The :::.pplicatio:n shows that in April, 1950, applicants pur-

chased from Northwestern Pacific Railroad Comp:.ny a parcel of land 

in S~n R~fael containing approxim~tely 137,380 square feet, for the 

S~~ of $9,000 of which $7,650 plus int~rcst re~~ins unpaid. Appli-
\ 

cants now desire to disch~rge tho unp~id balance and for this purpose 

have m~de arrangements to borrow $8,000 from B~ of, San Rafael, said 

sum to be represented by ~ note payable in monthly installments of 

$90 including interest at the rate of 6% per annum, with final payment 

on May 1, 1962. 

The Commission has conSidered this matter end is of the 

opinion that a public hearing thereon is not necessary; that the 

application should be gronted, as herein provided; th~t the money, 
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property or labor to be procured or paid for by the issue of the note 

hcr~in authorized is reasonably required by ~pplicants for the pur­

pose specified herein; and that suc~ purpose, except as otherwise 

authorized, is not, in whole or in p~rt, re:lson'a'bly chargeable to 

operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Harold Geister and Melvin Geister, after the effective 

date hereof and on or before Sept~mber 30, 1952, may execute a deed 

of trust and issue a note in tho principal ~ount of $8,000, as set 

forth in this application, for the purpose of paying outstanding 

indebtedness incurred in the purchase of property. my proceeds from 

the issue of said note not needed for such purpose may be used for 

working capital. 

2. Applicants shall. file with the Commission monthly 

reports ~s required by General Order No. 24-A, which order, insofar 

as applicoble, iz made a p:trt of this order. 
',"',' L ..... " 

3. The authority herein grzr.ted will become effective when 

~pplic~t~ have paid the minimum fee prescribed by Section 1904(b) of 

the Public Utilities Code, which fce is tw~ty-five ($25.00) dollars. 

D~ted at San Francisco, Califor.nia, this ~~ d~y of 

June" 1952. 
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