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BEFOBE THE PUBLIC UTI::'ITIES Cm~ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Appl:i.catlon of 
PACIFIC GAS AND ELECTRIC COMP~\NY) a 
corpor~tion, for a~ order of th~ Public 
Utili ties Corruni~,sion of the Sto.te of 
California authorizing applic~~t, among 
other things, to issue, sell, and deliver 
shares' of its common capital stock in the 
~anner, to the amount, and for the pur­
poses set forth herein; :~d relieving 
applic~t of the necessity of complying 

'" ·,..,i t."l t.-:"c requirerne."). ts of Section A, 1 
of s~id Commission's Gencr;:;l Orde::." No. 
24-A. 
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FIRST SUPPL&lENTAL O:RDEB 

ApplicCLtien 
No. ;;410 

(First SUpplemental) 

By Decision No. 47204, dated May 27, 1952, the Commission 

authorized Pacific Gas .md Electric Company, among other things, to 

issue .md s'cll not exceeding 2,271,300 sho.res of its common stock. 

The order il'1 s~.id decision provides that the (lutheri ty gro.nted to 

i SSU8 z-"I'ld slell sc:.id shares of stock will become effccti ve when the 

Co~~ission by a supplemental order has fix~d the price at which said 

she-res m~y be sold. 

In a first supplement~l o.pJ;:llic~_tion filed in this proceed­

ing on June 9, 1952, applicant asks the Commission for outhority to 

issue, sell and deliver suid shares of stock upon subscription pur-

5uant to rights evidenced by tr~isf~rable \/arrmlts lssued to the 

holdC:t's 0'£ :i. ts present~y O'1.l.tstc.nd.1.ng sho.res of common stock at $30 

~ shn.re,) end. to issue" sell nnd deliver to underwriters at not less 

than ~30 a share, s'Uch of' said shares as have not been subscribed 

~d paid for pursuant to the offering to app11c~tfs stockholders. 

It h~s filed ~th scid supplcment~l ~pplication ~ copy of a proposed 

underwriting ~greement with a syndicate represented by Blyth & Co., 
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Inc. under which the unsubscribed shares of stock will be sold. 

~ ~. ~ The Commission hn~ considered the first supplement~l 
c.../-.~ ..,!;. ? u:::.. ,rJ c .. ,..:... • 

npplicotion nnd ~~it should be granted; therefore, 

IT IS HEP~BY ORDERED as follows: 

1. Pacific Gas and Electric Comp~y may issue, sell and 

deliver upon :;ubscription pu!'sur.tnt to rights evidenced by tr:ms­

fer~b1e warr2r.ts to be issued to ~~c holders of record of its common 

stock at the close of business on June 10, 1952, ~t $,0 a share, 

tho 2,271,300 sha.res of common stock authorized by the order in 

Decision No. 47204, d~ted May 27, 1952. 

2. Pacific G~s and Electric Company may issue, sell and 

de11vc:r to 1mc erwri tel's, at not less than $30 a share, such of 

s~id 2,271,300 shares of comn'J.on stock as ho.ve not been subscribed .:md 

paid for pursu~~t to the offering to ~pplic~t's stockholders, such 

50.10 to be made under and in accordance with the terms and conditions 

of the underwriting agreement filed With the first supplemental 

~pplic~tion in this proceeding. 

3. The authority herein granted is effective upon the date 

hereof. Under such authority no shares of stock ma.y be issued, sold 

<?.."'ld delivered after December 31,. 1952. 

Dated at San FranCiSCO, Cllliforni.,., this ~ _ day of 

June, 1952. 

Comm1s s1 oncr s· . 
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