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Decision No. :1:7259 

BEFORE THE PUBLIC UTILITIES COMHISSION OF THE STATE OF CAL I FOPJn A 

In the !1atter of the,Application of 
'Washington 'Water and Light Comp~'PJ.~r 
fo-: permission to issue more' stod:. 

--~--------- .... --- ..... ~-

) . . 
) 

Application 
No. ;2808 

(First Supp1e:r .. ental) 

FIRS~ SUPPLEMENTAL OPINION AND OBDER 

By Decision No. 46317, dated October 2.3, 1951, the Commis

sion, a:71ong other things, authoriz(~d Washington Water @"'~d Light 

COl."l.po.ny to issue D.."ld sell $20,500 par value of its 5% cumulative 

preferred stock and $17,000 par vc.lue of its cornmon stock for the 

pu~,ose of paying out$tanding indebtednes$ .~d of fin~cing the cost 

of z..dditions to its pla."l.t, including a storag~ tank estim~ted to cost 

S25, OOO. 

App11c~t now reports that further engineering studies h~ve 

developed that it will be mere pr~ctical to drill a new well rather 

then to erect the storage tonk, ~d that ~ccordingly it he.s modified 

it~ construction plans and now proposes to drill the new well nnd to 

instell 1,700 feet or 12-inch ""ate!' r.'l.c.in c.t an estimated cost of 

$18~OOO. It asks the Comnussion to ~uthorize it to use stock pro

ceeds to f1nunce these costs. 

The Co~~ssion has considered this mQttor and is of the 

opinion th~t applic~t' s request should be' grMtcd, end that the 

purposes for which applicC'nt now requ(~sts :.uthoriz:::.tion to use stocl-c 

proceed:: arc not, in whole or in p0.rt, ~:casonably charge.:lble to 

op0r~ting expenses or to income; therefore, 

IT IS HEP.EBY ORDERED as follt:>ws: 
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A.32808 M.MW 

1. The order in Decision No. 46317, dated October 23" 

1951, hereby is modified so (lS to pe.rmi t Wilshington Water r:nd Light 

Comp:ny to usC' proceeds from the snle of its preferred m1C. common 

stock to finilncc the expendi tur(~s referred to in this first supple

!!len till opinion ond order. Jmy proceeds from the scle of such stock 

not needed for the purposes set forth in silid Decision No. 463l7~ ns 

'::lUcnded -by thj.s first supplemento.1 opinion and order, ms.J~ be expended 

only for such purposes as the Commission here~fter mllY ~uthorize. 

2. The authority herein granted is effective upon the d~te 

of this first ~upp1cmentol opinion ~nd ord~r. 

D~tcd at San Frcncisco, C\llifo:mio." this IZ.{' day of 

J°..::.ne" 1952. 
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