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Decision No. ':i. ' ...... b 

BE?ORE THE PUBLIC UTILITIES COt"lM.ISSION OF THE STATE 0 F CALIFORNIA 

In the Matter of the Application of 

ENES WATE? CONP;.MY 
a California corporation~ 

for an order authorizing the issu~ce 
of ~ unsecured refunding note. 
--------------------

) 

· ) 
· 
) 
· · ) 

Application 
No. 33472 

This is an applicat:Lon for an order authorizing Enos 

1>Tater COl'llpc:ny to i:;s1.:.e a."l unsecured note in the ,rincipal amount of 

~~58"OOO for the purpose of refunding outstanding indebtedness. ThG 

note w-lll be issued to Bam" of AmericE\ Nation3.1 Trust and SaVil'lgs 

Association~ or other bonking institution" will bear interest at (). 

r:'.te of not to exceed 6% per :m.ntll'~, and will 'be paya.ble one year 

aft0I' its date. 

Enes Water Com[j~m.y is engaged as a :public utility in 

i~lnishine water service in mlincorporated territory in Contra Cozta 

C01.1.."l ty o.pproximately thrE)C :niles southwest of the City of Pittsburg. 

In finoncing its investment in its plant 2nd ,equipment it has 

oo:;.":,;'owOO certain sums !'rol~l American Trust CO'ln:;J8ny c.ri.d· has issued it::: 

note in evidence thereof. By Deci:;ion No. 43764; dated February 7, 

1950, the CO!:l.'1'lission authorized applicant to issue::. note in the 

Pl'i11c:ipul <llilount of not exceeding ~~78,OOO.? payable on or before 

Fcbl"Lwry 7, 1951, wi th in tere:;t at not to 0XC0.cd 4%" to p o.y in-

dcbtcdrlCSS to the bank out:t~ding at that time. 
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It ".ppear~ th~t the principal amount of the note has been 

l"cduced to $58,000, that upon maturity of th0 note the bank in­

creased the interest rate to 6%, and that it now desires payment of 

the baloncc 0 f. the indebtedness due to it. Applicant reports t.~:l t 

it does not have f~~ds on hand to meet its oolig~tionz and that for 

this reason it pro,oses to refund the indc,bt'8~ess through t."e 

issue of a new note. In making this request, app11c~t h~s filed 

with it~ ~pplication its financial st~t~cnt s~owing its assets and 

110.'Oi1i ti0~ a~ 0 f December .31, 1951. A summnry of the SClrlle is as 

follows: 

Assets 

Current assets -
C~:::h 
Accounts receivable 
M:lt~ri~ls ~~d supplies 
Prep~id exp ense 

Tot~l current assets 
Fixed c~:oi tal -

L.-;nd • 
Pl:mt m'ld equiplucnt 
Lcss-depreci~. tion reserve 

Total fixed cap1t~1 
Conztruct1on work in progress 
Other suspense 

Tot:ll 

Liabilities 

Note to P.I:l~ri can Trust CO~Pil..~:r 
Accou:nts p ~yable'. , 
T:l.x liabili ti es:, 
Customers T o.e:pos1t::; 

SUb-tot,-l '" 
Accounts payable to Bernard Encz, 
Chl"isEncs, Est. of Clementine Enos 
Tot~l 1iabili ti0~ , . 

Capi tal stock cmd surplus 

Total 

t- 5,9$0.57 
1,787~10 
2, S08.18, 

36~28 

4,800.00. 
200,52.3.70 
'56,g23~6':;) 

$.10,612.13 

148~400.05 
, '741.00 

123.05 

~59,S76.~ 

$ 65,000.00 
'22.3.$9 
670 .• 25 
960~ 28 . 

66,85:1\(; 42 ~ 

2t, <104.70 
9~).759 .l2~ .. 
63',117.11 

$159,876.~3 

Durine 1951 app11c~t report~d opcr~ting revenues of 

~~37, 97?. 94 ~nd n~~ incom'~ of $2,277.57, with 794 custC!:.~rs Cot the 
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c!ose ·of the year. It appears that development in and about 

anplicantTs service area will more th~ double the number of custom-

01'S ","1 thin the year and will require substantial· construction 'Work 

to meet the incrc~sing demand for water. The Commission· recently 

ha.s revi~wed ilpplicentTs opcrc.tions and by Decision No. 47209, dated 

M~y 27, 1952, authorizedapplicunt to establish r~tes designed to 

produce reve."1.ues of $109,910 upon the co.mpletion oi' the o.ddi tiona1 

pl~t filcilities. 

A review of the ilpplication indicates thc.t o.pplic~t 'Will 

h~vc n~od for the iS3UC of the prc$cntlyproposed note. According­

ly, a~ order will be entered granting its request. 

The Commission having considered the above cnti tlcd 

r:o.tter, und being of the opinion that a public hec.ring thereon is 

not necessary; that th(! ap~lic~tion should be gronted, as herein 

provided; that the money, property or l~bor to b~ procured or paid 

for by the issue of the note herein ~uthorizcd is reasonably r~­

quircd by E\,pp11c;mt for the purpose specified herein; c.nd thz.t such 

pu~posc is not) in whole O~ in p~rt, reasonably ch~rg~~ble to 

operating. expenses or to income; ther0fore, 

IT IS EEREBY ORDERED ~s fol1o'Ws~ 

1. Encs W~tcr Comp~~y, after the effective dute hereof 

c:r..d on or before Septl?mbcr 30, 1952, may issue an u.~sccured note 

in the principa.l ~mount of not exceeding $58,000 for the purpose of 

paying or refunw.ng outzt~nding indebtedness of like ~mount) such 
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not~ 'to be in, or substantially in, the srune for.m os th~t filed in 

this proceeding ~s Exhibit 1. 

2. mes W~ter Company sh~l file ¥.'i th the Commission 

monthly reports ~~ reCJ,uir~d by Gen~ra1 Order No. 24-A, which order, 

L'"'lsof='.r as applic:::ble, is :m~de a purt of this order. 

3. The ~uthority herein gronted will beCJme effective . 

upon the date hereof. 

D:ltod :.It S::.n Francisco, Co.liforni~" this 17-!:! day of 

June, 1952. 

a. '? ':n.... ~ « '-; 

;I Pres1den 
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