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D~cision No. 47279 

BEFORE THE PUBIJ::C UTILITIES: COMMISSION 'OF'XHE -STA~E OF CALIFORNIA 

:::r.. th'~ ~ilatte!' of the A'Pplic:ltion ) 
of : 

COLUSA GLEJ.ffl DF.IER COM.?,ANY, Do ) • 
corpor:l.tion, for an ord~r authorizing : 
zOoid cO'rpora tion 'to bo:rro'W $100,000.00 ) 
ond to secure the sa."tle by' c.."l1l ttel : 
mO·l~tgo.gc and deed of trust on ) 
corpor~tion properties. : 

--------------------) 

OPINION AND OBDER 

,. ,.,' 

A:pplication 
No .. 33497" 

In this applicotion Colusa Glenn D~1er Company seeks 

aumorization to execute a deed of trllst and 0. lUortgage of chattels 

ond to 1S~U0 notes in the aggre~ate principal .3lnount of ~.lOO,OOO for 

the purpozc of f1rmncing the cost of pl~t f~ci11ties. 

Applic~t is ~ corporation engaged in operating a rice 

dri0r and a w.;>.:-chouse south or Maxwell, in Coluso. County, having ::l. 

stor:-.ge co,paci ty of 60,) 000 bag::: of rice and drying f.acili ties for 

o.lJ9!'0x:Lm~,tely 80,000 be.gs. It reports that the growers in its area 

~e~uire ~dd1ticnal f~c11it1cs ~d that in ord~r to meet their re~uest5 

for service it is undert~<ing to construct a new unit consisting of 

oight concrete sto~agc bins ~d drying ~d other equipment, ~1d to 

cor-vert a substantial portion of its ~rcs~~t pl~t to bulk storage. 
, .' . "",. 

The estil""to.ted cost of the additiono.l plor.t is $200,~6;.' 

Applicant r8ports tho.t it i-."ill provide a portion of the 

required funds but "',:,hc.t it finds it necessary to borrow ~lOO>OOO to 

complct.z the wor:c. ThG 5U111 to be thus borrowed 'Will b~ represented 

by two notes in fc..ilor of Thz. First Nation2.l B<'I!'J:~ of Oroville wh.ich 

i-."ill bc:~r in teI'est .:1. t th(;; r.:.~ to 0 f 5-1/2% per ::r...nu:n. Uld will be ro-

p.::.ic. over:;. period of four ycnI's. 
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.A. • .3 .3497 iv1M,ltl 

The: Comm.i~sion.hc:.s considcrecl.th1s mc.tter·::.:nd,:is of"" the' 

opinion tho.t :. public hec,ril1g: thereon· is no·.t ~ncccss·(i,ry;.' th<:t,the 

~:?plic~tion shoul~.be grM.tod" c:.s .herein.providoo;, 'th:ltthe.money" . 

property or .l~bor to be ,pro<:ured or p<:!.1d for. b:r th~ issue of ,th(~ 

notes hert'in. <:!.uthor1zcd. is re~sonably required, by ~pplic.~t for ,the 
, ." '.' .. , .. 

purpose spec1!~€d herein; end th~t -such purpose is not" in whole or 
"" • ... ' /I 

in po,rt, rc:.sonably chc.rge::.ble to opcrc.ting e~enses or to' 'income; 

th'J:r.efo,re, _ 

IT IS HEREBY ORDERED'·C'.s follows: 

1. Colus<:1 Glenn Drier Company, o.fter the effective do.te 

hereof :nd on or before Septembtlr .30" 1952, may execute D. dc'cd of 

trust and c. mo:r.tgt1,ge of ch:-.ttels ond issue notes in theaggX"egate', 

pr~cip~ mnount of $100,000 for the purpose indic~ted herein, s~id 
'- . 

deed of tr..lst" mortgage of cho.ttcls :md notes to be in, or sub'stcn':' 

ti::-.l1y in", the same fom o.s those filed in thi s proceeding as Exh1bi ts 

A" B,. C zmd,D. 

2. Applic(mt shall file "With .the'Corr..mission luont.lJ.ly 

reports ~s required by General Order No. 24-A, which order~ insofar 

~s :::.pplico.ble, is I:ludea ?~rt of this order. , 

3. The o.uthori ty ht3rein gr~tt~d wiJ.l become ef'fecti ve 

';o."hen applica.'I'lt hz.s paid the fec prescribed by Section 1904(b) of the' ' 

Public Utili tics Code, which fcc is one hundred ($100.00) collars .... 

""f:Ie, 
De-ted, z.t San Fron,c1sco" Californio." this 17 - d~y of 

Ju."'le" 1952. 


