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Decision No.47365 

BEFORE THE PUBLIC UTILITIES, COMl-!ISSION OF THE STATE OF CALIFORNIA I 

In the Matt~r c, f tb.e 'Application ) 
of PENINSULA MOTOR::EXPRESS, a . : 
corporation, f~r authority,to ) 
execute a note, and chattel mortgage. : 

-----~-~~--------~-~) 

OPINION ~ ORDER 

Application 
No. 33517 '. 

By l)ecision No. 44831, dated September :G6, 1950, in Applica

tion No. 31764.) the Commi,ssion authorized Peninsula Motor Express to 
.. 

issue a note in t.."le principal amoun't of $50,000, for the purpose of 
. " 

" 

:financing th~ cost of equipment ond of providing 'Worldng c~pi tal" and 

to execute ;;t mo:-tgage of ch~ttels. (l) 
, ' 

In the present proceeding applicant reports that it desires 

to borrow z.n rldditioncl $47,000 from Pacific Nution('!l Bank of San 
., 

Fl'~cisco in order to pay the balance of the note author1zedby 
Decision No. 44831 ~d c~rtcin othcrcqu1pm~~t ob11g~t1ons, ~~ount-

I~ • j I 
1ng to, $41, 500, ~nd to l':::,ovidQ n.dd1tional worl(ing capi'c:c.l. It ~sks 

the ~ommission to rn.oke its order authorizing it to issu.e ,Q. note in 

. evidence of said borrowing, to be p~yuble over a periodct three years 

wi th in t0rcst at t."le :r~to 0 r 4% PCI' <:lIlnU-"ll, ond to execute n :nortg~ge 

subst~ti<llly in the S~"lle for.n as th::.theretofaro filed) with the 

Cotlr.lis sian c.nd npproved by ZOoid Doci sion No. 44831. 
. , 

The Co~ssion h:c.s considered th1~ m~ttcr'and is of the 

, opinion thc.t 0, public hearing thereon is not necessary; that the 
~ . " .... , 

npplicntion should be granted, ~s hel'~in provided; th~t the money, 

property or 'lo.bor to be procured or p~id for by the issue of th'e,note 

herein c.uthorized is reusonnbly required by applicant for the pur-

11). '. 
ApplicCIlt is c. highway common c<lrrier of property between San 

Froncisco [j,'ld P~lo Alto. It reports its operating r€'venues c.t 
$281,921 in 1951, wit~ n~t revenues of $4,169. 
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:,' '1', ' 

poses specified herein;. ond th~t such purp,oses ,;:.ro, not, in 'Whole or. in 
, I ,. " ! ,I \ • ; , •. _ I ••.• ..~ .. '... • • 

part, rC~sOno.bly ch~rgec.ble to opor:.ting expenses or to income; there-

fore, 

IT IS HEREBY ORDERED 2.S follows: 

1. PeninSllln Motor Express, after the effective d~te 

hereof end on or before ~rovember 30, 1952, m.lY execute e m~rtg~gc 0 l' . , 
cho.ttels in s:ubst:m ti.ll1y the s~e for.n o.s thct filed With the Com

mission in App11cr.tion No. 31764 end approved by Decision. N? 44831, 

d~ted Scpt~ber 26, 1950, ~d mo.y izsuo c note in the pr1ncip~1 

a~ount of not exceeding $47,000, p~y.lble over a period.of three yecrs 

wi th i..'"'l.terest ot not exceeding 4% per ~urn,· for the !,urpose of pO-y

ing outstClnding indebtedness and of' providing working c~p1 tal. 

2. Applicant shall file ~th the Commission monthly reports 

as required by I}encral Oracr No. 24-A, which order, insofar ns app11-

c~ble, is mcde il pc:'.rt of.' t]:).is order. 

3. The 2.uthority herein granted Will become effective when 

.n.pplicont ho.s paid the minimur.J. fee prescribed by Section 1904(b) of 

~e Public Utilities Code, which fee is tw~~ty-five ($25.00) doll~rs. 

Dated a.t San Frcmcisco" C~lifoxnic., this :io~ dt.y of 

1952. 
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