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Decision 'lJO.· 47370 

BEFORE !HE PUBLIC UTILITIES ,CO~J.ISS!ON OF !HE STATE OF CAtIFORNIA 

In the Matter of 'the Application of 
TE.Rlvl.lNAL REFRIGERATING COMP.A.T\l'Y" a 
corpor~t10n" for,authorization to 
purChase capital stock of a public 
utili ty. 
.... _----------------- ..... _-
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· · ) 
· 
) 
· · 

.,','t, .j 

Application 
No. .3.3520 

Terminal Refrigerating Company, app11cant herein" is a 

corporation engaged in business as a pub11c utility warehouseman,in. 

Los l~eeles. It now seeks authorization to purchase all the out­

standing capital stock of Burb~ Refrigerating Company" a pub11c 

utility 'Warehouseman opero.ting in Burbank" for the sum of $285,600, 

payable in full in cash upon consummation of the ~ransact1on. 

The 1951 annu~l rcport of Burbank Refrigerating Comp~y 

shows that it had outs~anding at the close of the year 1,,150 shares 

of stock of the aggregate par value of $115"000,, held ~~ equal 

proportions by David R~~l(y, SC\lly Rasky ~d Dr. E. M. :Robb1ns. 

Exnibi t B filed in the present p roceedingsl'lows the company's invest­

ment in its fixed assets as of April 30, 1952, ~fter deducting the 

~ccumul~ted depreci~t1on reservc, 'at ~659,174 and in current ~d 

preptid c.sscts o.t $103" 382, Co toto.l of $762" 556 which has been p o.1d 

or providod, c.ccording to the financial stc.teme:nt, 'by current ond 

long-term li~biliti€s of $550,,047 ~d equity ccpita1, including the 

$115,000 of stock" of $212,509. 1'hc compt-"ly r s revenues and expenses. 
, , 

for the years 1950' ~~d 1951 ~d the first four months of 1952 have 

been reported to the Commission 0.5 follows: 
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W~rChouse oper~t1ng income -
Oper~ting revenues 
Oper~ting expenses' 

Net w.ll":chouse revenues 
Other,'revenuc's-net 
Gross 'co-:rporate income 
Ir!tcrest'and other deductions 
Bo.l~ce 
Fed 0 x-oJ." income taxc s 
~ct .income 

(1) Not reported in applic~tion. 

• 
1952· 

1950 1951 Ii Months 

, , 
11 ; 

Ter.minal Rcfrigcrcting Compeny ~s of Mcy 31, 1952, -~ccord­

ing to Exhibit A filed in t..'1is procecding". hed invested $458,143 in' 

it5 'fixed ~~scts after deducting the ~c~ulated depreci~tion reserve, 

and $770,916 in current and prep~id ~ssets, making r. tot~ investment 

of ~1,Z29/059 'Which it hes pc.id or provided through lic.bilities rold 

other croCi ts of $3$2, 26$ ~d eq,ui ty c~pi tcl of $846,791. This 

comp~y reported tot~l income for the first five months of 1952 ~t 

~370,924 ~d net profit of 051,039 uftermuking provision for'income 

t:::.xes. 

The ~pplication shows that there will be no ch~ge in. the 

rctes ~d service offered to the public by Burbonk, Refrigerating" " 

Com:p.:ll'lY. . 

o R D E R -- .... ---
The Commission having considered the above enti tlod m~ttcr, 

~d being of the opinion th~t a public he~r1ng thereon is not neccs­

so.ry .:md th:-.t the o.cqu1:;:ition of the stock by Termtnal Refrigerc.t1ng 

Compony i.rill not be ndverscto the public' interest; . therefore, 

IT IS EEnEBY ORDERED o.s follows: 

1. Tormin~l Refriger~ting Company, after the effective 

date hereof, mo.y acquire ell the outstcnding stock of Burb~ 
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Refrigeratin.g Compony under the 'te'rmsan'd condi t10ns ·,seti'ortb. in . 
. , " f 

this ~pplic~tion. 

2. The action ·te.ken herein shDll not be construed, to . be 
. ,II 'j',.. . ,'*" ., 

;:. finding of the vo.1ue of the stock or· :properties, or Bu,r.bcnk 
• , t I, ~ , '4' • 

Rcfriger~t1ng Compcny. 

3. The authority herein gr~ted' ~ll become effective , . 

upon the dcte hereof. 

D<lted Cot 

~') 1952. 
/ 

S F i C "1:f 1 thi ~-A!f d"', y oJ:' en rene $CO, f.I..J. om Co" S _~_"'__ 0:.0. J. 
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