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DRIGINAL

Decision No. 47370

BEFORE IHE PUBLIC UTILITIES -COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

TERMINAL REFRIGERATING COMPANY, a :
corporation, for authorization to Application
purchase capital stock of a public : No. 33520
utility. ,

Terminal Refrigeratiné Company, applicant herein, is a
corporation engaged in business\asﬁa public¢ utility warchouseman in .
Los Mngeles. It now seeks authorization to purchase 211 the out- -
standing capital stock of Burbank Refrigerating Company, a2 public
utility warchousemean operating in Burbank, for the sum of $285, 600,

payable in full in cash upon conswmation of the *ransaction.

The 1951 annual report of Burbank Refrigerating Compony
shows that 1t had outstanding at the élose of the year 1,150 shares
of stock of the aggregate par value of %115,000, held in equal
proportions by David Rasky, Sally Rasky and Dr. E. M. Robbins.
Zxnivit B flled in the present proceeding shows the company's invest-
nent in its fixed assets as of April 30, 1952, after deducting the
accumulated depreciation resérve,'at $659,174 and in current and
prepaid cssets at $103,382, 2o total of $7§2,556 which has been paid
or provided, according to the financial statement, dy current and
long-term liabilitics of $550,047 and equity copital, inclﬁding the
$115;OOO of stock, of $R12,509. The compeny!s revenues and expenses
for the years 1950 and 1951 and the first four months of 1952 have

peen reported to the Commission as follows:
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1952
1950 1951 4 Months

e et

Warchouse operating incone - S
Operating revenues @212 536 W229 885 &97 2
Operating expenses:

Nct warchouse revenues 4,«5 70 91

Other revenucs-net ,5 %
g:OSS corporate incggg
iterest and other deductions 8.2 Q3
Balance : , 93
Federal income taxes - ;Q,éﬁg ; ;ZZ
Net income 8 237
(1) Not reported in application.

Terminal Refrigerating Compeny o5 of Mey 31, l952,faccord—
ing to Exhibit A filed in this proceeding, had invested $458,143 in-
its fixed acsets after deducting the accumulated depreciation reserve,
and w77O 916 in current and prepald assets, making a total investment
of .1,229,059 which it has pald or provided through lizhilities and
other credits of $382,268 znd e§uity capital of $846,791. This‘
company reported total incomé for the first five monfhs of 1952’at
@370;924 and net profit of $51,039 after making provision for income

toxes.,

The cpplication shows that there will be no change in the
rates wnd service offered to the public by Burbank Refrigerating -

Company. -

The Commiscion having concidered the above entitled matter,
and being of the opinlon that a public hearing thereon is not neces-
sary and thot the acqulcition of the stock by Terminal Refrigerating

Company will not be adverse to the public interest; therefore,

IT IS HEREBY ORDERED as follows:

1. Terminal Refrigerating Company, after the effective

date hereof, may acquire 2l) the outstanding stock of Burbank

-2




o .

A.33520 MMW

Refrigerating Company under the terms and conditions .set forth in .

this applipation."

2. The action tcken herein shall not be construed.to be
= finding of the value of the stock or properties of Burbenk =
Refrigerating Company.

3. The authority herein granted will become effective
upon the dzote hereof.

| ¢5a93?{
Dated ot Sen Francisco, Collforniz, this day of

/W. , 1952.

Cdmmissionerszv




