
Deci::ion No~ 47431. 

BEFOP£ ~EE PUBLIC UTILITIES CO~~ISSION OFn1E STATE OF CPLlFOP~IA 

In t..iJ.e Hatter of the Application of ) 
· · CATHEDRAL CITY "rATER CO. IN C. , ) , 
• 

Fo r tl. P crr.1i t Au tho ri zing it to ) 
Is~ue ~~ Sell its Sceur1ties. : 

--------------------) 

OPINION fNQ ORDER 

A~plicaticn 
No. 33444' 

This is ~ applic~tion for en order authorizing C~thcdral 

City W~tcr Co. Inc. to issue 100 shares of it:. c~pit~l stock of the 

aggregate par v~lue of $10,000, for the purpose of pcying indebted-

ness. 

Applic~t is a~g~ged in operating a public utility water 

system in end about C~thodral City, in the Count:: of P.iverside. (1) 

In ~is application it re~orts that growth in its service area has 

cre~ted the need for additionol water f~ciliticc consisting of 

stor;;:.ge cG~lPo.city ::!."'ld lin..: extensions, and that it borrowed $10,000 

fro= two of its stockholders to purchase ~d inztul1 ~pproximatcly 

13,600 feet of six-i."'lch distribution l1.."1e, il neW' steel reservoir ot' 

20,000 gallons co.p~city, a new well, and genero.l system. improvemc::lts . 

. It nppcnrs th~t such stockholders are willing to accept sh~res of 

stoc~ in sutisf~ction of the ~ounts due them. 

:hc Commission has considered ~pplicont's request to issue 

its. stock ::.::l.d i:: o~ the opinion ~1.:'.t ~ public ~ .. c,::.ril':l.g is not. ncces-, 

s:-.ry; tho.t the c.pplication s:"l.Ould be gr~ted, ~S' herein provided; 

0.) 
Applicont reports its oper~ting revenues for 1951 at $19,098 ~d 

its net profit ot $1,775. It reports its net inveetrucnt in fixed 
o.ssc:ts ::.t ~i47, 83.3 ~t the close of thE: yo::.r and its presently out­
st.::nding ~toc:: in the c.m.ot:nt of, $10,,000. 
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th~t the money, property or l'abo'rto ",be '·procuredor· paid tor by the 

issue of tho stock' herein'~uthor1zed ·is re~son~bly requ1redby 

~pplicont 'for the purpose specified herein; .?.nd that such purpose ,is 

not, in whole or in ptrt, reason~bly Ch~rgeable,to,oper~ting expenses 

or to lllcome; therefore, 

IT ISHEREB:i ORDERED as follows: 

1. Cathedral City W~ter Co. Inc., after the effective 

do.te hereof and on or before October -3l, 1952, m~y issue not exceed­

ing 100 sh~res of its capital stock of the, aggregate par value of 

$10>000 for the purpose of p~y1ng outstanding indebtedness. 

2. Cathedral C1 ty Water Co. Inc. sholl file 'With the 

Commission monthly reports as required by General Order No. 24-A, 

which order, insofar as applicable, is m~de a. p~rt of this order. 

3. The authority herein grrolted' Will become effective 

twenty (20) days after the date hereof. 

Dated at Sen FranCiSCO, California," this. 

~~ 1952. 

Comm1'S:s10ners . 

-2 


