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Decision No. _ .... 41~4 ..... 4_3~ 
...... 

; . 

BEFORE THE PUBLIC UTILITIES CO}ruISSION OF THE STATE OF CALIFOR1~A . . . 

In tho Matter of tho APp1icc.tion of:. ), 
FRANK ATKINSON, dba South Los Angeles )', 
Transport~t:l.on Co., for permission to )" 
so11 nnd assign certain oper~tive .)' 
rights and property and to withdraw ) 
from the rendering of service within ' ) 
the cities of Los An~olcs and Compton, 'f Application No. 331;.31 
California, and between s::tid cities, ) 
und of SOUTH LOS ANGELES TRANSPORTATION) 
CO., a corporation, for permission to ) 
exercise said operating rights and for ) 
an order authorizing the i~3uance of ) 
certain securi tics. ) 

Q1:1NIQli 

Frank Atkinson, an individual doing business as South 

Los Angeles Transportation Co., requests authority to sell and 

transfer to South Los P..ngcles Transportation Co., a corporation, 

his passenger stage operating rights and the business and assets 

pertaining thereto. The corporation socks ~uthority to acquiro, and 

op~rato same and to issue to Frank Atkinson and Herbert Atkinson an 

~ggrcgate of l,006 shares of stock in payment for said rights and 

business. Frank Atkinson will receive 803 shares ~nd Herbert' 

Atkinson 203 shares. 

The corporation WaS organized under the laws of this 

state on Jnnuary 2, 1952, with nn authorizod capital of $250,000 

divided into 2,500 common shares of the par value of $100 ~ach. 

Tho operating rights which arc to be transferred were 

created by Decision No. 35413, dated Hay 26, 194-2, in Application 

No. 14219, Second Supplemental. Subsequent rights wore issued to ~ 

Fr~\Dk Atl<::inson by Decicions Nos. 3584-9, 37229, 3985'4, 4-0694- and ./ 

).,.0840. Present rout0s ~rc fully defined in Decision No~ 40694, 

dated September 10, 19~? 
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In addition to the said operating rights, the follow1ng 

assets and liabilities are to be transferred (Exhibit No. ~ filed 

with application): 

Assets: 

Cash 
Deposits 
Advances to employees 
Inventories (parts for 

revenue e~uipment) 
Revenue e~uipment 
Ser~1ce car ~nd other 

autos 
Furniture and fixtures 

Total Assets 

Liabilities: 

$6,57,.,9 
2,14,.00 

448.08 

1,825.79 
99,75'0.00 

4,149.l.ro 
909.92 

Payroll taxos $1,575.59 
Advances, Frank Atkinson 11,628.19 
Notes payable 2,000.00 

Total Liabilities 

Net T~g1 ble As sets 

$115',803.78 

15',203,·;za. 

$100,6'00.00 

No' value has been assigned to the operating rJ.ghts." 

The bank note is due this year· and the obligation to 

Frank' Atkinson is current. No long-term indebtedness'w111 be 

assumed. 

The revenue equipment to be transferred consists of 12 

buses having a capocity of 27, 32 or 36 passengers (Exhibit No.8 

filed with application). 

Frank Atltinson now h~s :'a joint fare Md transfer agrGe­

mont with Landier Transit Co., Inc., as authorized by DeciSion 

No. 41493. It is proposed to continue with Similar arrangements •. 

In 1951 the seller reported operating revenues and 

expenses to be $184,913.73 and $165,325.15, respectively. Net 

operating profit was $19,588.5'8. 

The purpose of this transfer is to take advantage of 

the corporate form. 
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.' 

. 
In our opinion the assets arc sufficient to warrant the 

issue of stock in the amount requested. 

It appearing that the proposed sale and tr~srer is not 

adverse to the public interest, the applic~tion will be granted. 

~ public hearing is not necessary. 

Application having been made, the Commission being fully 

advised in the premises, and good cause appearing,. 

IT IS ORDERED ~s follows: 

(1) Frank Atkinson, an individual, may sell and transfer, 
on or before September 30, 19,2, to South Los J~goles 
Transportation Co., a corporation, the operative rights 
and property hereinabove described, and South Los Angeles 
Transport~tion Co. is authorized to purchase sa1d opora­
tive rights ~nd property and continue to operate the 
passenger stago service upon the torms and conditions as 
set forth in the deci~ions hereinabove described. 

(2) South Los Angeles Transportation Co., a corporation, 
after the effective date hcrcof

i 
and on ·or before 

September 30, 1952, may issue $ 00,600 par value of 1ts 
common stock in payocnt for the properties of Frank . 
Ltkinson herein authorized to be transfcrr~d, it being 
the opinion of the Commission th~t the money, property 
or labor to be procured or paid for by such lssuc is 
roason~bly required for tho purpose set forth herein 
and th~t ~uch purpose is not, in whole or in part, 
rcason~b1y chargeable to opcrtiting expenses or to 
income. 

(3) ~pplic~nt shall file in triplicato, and concurrently 
make effective, appropriate tariffs and time schedules, 
within sixty (00) days after the effective dato hereof 
Corld upon not loss than five (5) days' notico to the 
Commission and tho public. 

(4) South Los l~ge1cs Tr~nsport~tion Co., within thirty (30) 
days after the issue of stock herein authorized, shall 
file with the Commission a report of the issue of stock 
as required by tho Commission's Goncral Order No. 2~-A, 
which order, in so far as applicable, is made a part 
of this order. 

(5) The action taken herein shall not be construed to be a 
finding of value of the property herein authorized to 
be tr:msfcrred. 
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(6) South Los J~gclos Tr~sportDtion Co., a corporation, 
nnd Landior Tr~nsit Co., Inc., a corpor~tion, nro 
~uthorizod to enter into a joint fare and transfer 
ngreomGnt substantially upon the torms and conditions 
ns sot forth in Applicntlon No. 29194, ril~d March 28, 
1948, and t~ri!f filing, incorportiting said tare and 
tr~nsfcr arrangements, may be made effective upon not 
less than five (5) days' notice to the Commission and 
to the public. 

The effective dat0 of this order shall bo twenty. (20) dttys 

~fter the date hereof. 

Dated a~/\~14d'< :&4 , California, this _~!;...4..;.."' __ 

day of ?" 1/' ,l952. 

Comm1ssioners 
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