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Decision No. 47454. 

BEFORE THE PUJ3LIC UTILITIES COMMISSION OF THE STATE 0 F CALIR>PNIA 

In the miltter of the applicc.tion of ) 

ENES WATER COMPANY 
a Califor.nia Corporation 

for an order authorizing the i ssu~ce 
of an unsecured re:f.\md1ng note. 
.... ---.------_-..- .... _-- .. _----

· · ) 
· · ) 
· 
) 
· 

FIBST SUPPLEMENTAL OapER 

Application 
No. 33472 

(First Supplemental) 

By De'cision No. 47268, dated June 17, 1952; the Commission 

authorized Enes Water Company to issue an unsecured note in the 

principal amount 0 f $58,000, paya.ble one ,year after its date wi th 

interest at a rate of not to exceed 6% per annum, for the purpose 

cor ref\:.nding outstanding indebtedness. 

In its first supplemental application filed on June 28, 

1952, upplicant reports that it proposes to enter into a loan agree­

ment wi th B~ of .America Nationo.l Trust and Savings Association 

'Whereby s;;.id bznk will c.dv~ce to it not only the $58,000 to 'Which 

reference has been made, but on c.ddi tionoJ. loan, or lo~s, in an 

~ggrcg~te ~ount of not in excess of $32,000, suCh adv~ce~ to be 

represented by a note, or notes, due on the date of maturity of the 

$58,000 note. All notes, including the one for ~58,OOO, ~ll bear 

interest ~t the rate of 5~% per ~um. 

The additional $32,000 lo~, according to the lo~ agree­

ment, will be used for the purpose of constructing ~ new reservoir 

~d to .p~y incident~l expenses. The issue of notes representine the 

additional loan of $32,000 need not be o.uthorized by the Commission, 

inasmuch as such lO<:ln will run for ~ period of one year Dnd w:l.ll not 

be m~dc for refunding purposes. 
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Under the terms of the lOml agreement the pr1nc1pnl stock­

holders of app11cc.nt 'Will execute, ~ continuing guarantee of the in­

debtedness ot applicant to the b~, together with a pledge agreement 

covering allot the outstr.m.ding shares ot stock of o.pp11ceJnt olmed by 

the:l <md an agreem.ent wh~reby they subordinate all amounts owed by 

applicont to them to the proposed lom'l from the' bank. 

The Commission has considered this supplemental application 

and is of the opinion that it should be gr~ted, as herein provided; 

thereto ro, 
" ' 

IT IS HEREBY ORDERED that the order in Decision No~' 47268, 

dated'June 17, 1952, is amended so as t~ per.mit Enes Water Comp~y to 

execute a loan agreement" in substMti:llly the same form as' that 

filed with the firs'l:; supplementCll application in this proceeeing, and 

to issue the $58,000 note authorized by said decision under and 

pursuant to the terms of said loan agreement. 
, . 

IT IS HEREBY FURTHER ORDERED thc.t the author1 ty herein 

grmted will bc':ome effect1 ve upon the date hereof. 

Dated at San Fr~cisco, California, this IJt~ day of 

July, 1952. 
"j 

Comm1ssioncr.s , ' 
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