
Decision No. 47488 

BEFORE mE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
WESTERN VA.~ &: STORAGE COMPANY, a . 
corporation, for an order authoriz- ) 
~g the issuance of promissory note : 
and encumbrance of public utility ) 
p're pe r.ty. : 

~~~-~~~-~-----~-~--) 

OPINION AND ORDEB 

Application 
No. ~~54:; 

Western Van & Storage Company, a California corporation, 

is engaged1n business as a public utility warehouseman for the 

storage o~ general commodities and, under the fictitious n~e of 

Liberty Van Lines, it operates as a common carr1er for the trans

portation of household goods. Its principal place of business is 

located at Sacramento. 

Applic~t reports that as of June 30, 1952, it had out

star~ding obligations totaling $53,950.96. In this application it 

requests authorization to issue to The Anglo California National 

Bank of San Fr~c1s co a promissory note in the principal 'amount of 

$55,000 and to execute Co deed of trust on 1 ts property located at 

108 K Street, Sacramento, as security for the note, in, order to 

obto.in funds with which to refinance eXisting obligations. In

cluded in the existing obl1gc..ti'ons is a bal.mce of $45,390.65 due 

on a contract 'With Card1nel Grocery, Stores. This represents the 

unpaid bal~ce on a $95,000 contract whiCh was executed pursuant 

to uuthoriz.::.tion grznted by this Commission in Decis10n No. 40958, 

duted November 25, 1947, in Applic~t1on No. 28656. 
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A copy of the promissory note and a copy of the deed of 

trust which c.pplic~t proposes to exocute are attached to the 

~pp11c~tion as EXhibit B ~d EXhibit C, respectively. The note 

is to be repaid over u ten-yc~r period in monthly installments of 

$585, including interest ~t the rete of 5% per ~um. The re

fincncing proposed in the application will reduce the required 

monthly pa~ents on npplic~tts obligc.tions from $1,668.30 to 

$585. 

The .Commission hcs considered this mutter and is of the 

opinion ~~~t a public hearing thereon,is not necess~ry; that the 

applic::.tion should be granted, a~ herein provided; th:It the money, / 

property or labor to be procured or P aid for by the issue of the 

promissory note herein authorized is reasonably required by ~r<{''it, 

appl1crolt for the purpose specified herein; end that such purposn~' 
is not, in whole 0 r. in ,part, reasonably chargeable to operating 

expenses or to income; therefore, i 
·f 

IT ISREREBY ORDERED as follows: 
/ 

~) 

1. 11 estern Von & Store-ge eompany, after the e' ,.:, 
. ,,~, I . 

date hereof wd on or before December 31, 195:2" may is', J. ... 

promis sory note in the P ri:lci pill amo1.1l1 t ~'f n~t exceeitliiilf i" .. 
pc.y(lblC as indicc.ted herein, and r..cy execute Co d' 

secure the payment of tho note, for the purpr 

st.mding obligations, said note ~d deed t:' 

substmti~lY in, tho same form as those 
j I , " , 

~s Emibi t B and Exhibit C, rcspecti v.):.y 

2. 'Within thirty (30) C~~y:.·, 

applicant shru.l file 'With the Cc~::~." 

COpy of the decd of trust as ;:'.2~W· 
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,CORRECTION, 

. CORRECTION 

THIS DOCUMENT 

HAS BEEN REPHOTOGRAPHED· 

TO ASSURE LEGIBILITY 
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. 
A copy o~ the promissory noto ~d a copy or the deed ot 

trust ,lhich ~pplic:mt proposes to execute are attached to the 

cpplicct10n as ~lbit B ~d EXni~it C, respectively. The note 

is to be rep~id over .:t ten-ye.::.r period in monthly installments of 

$585, including interest 8.t the rete of 5~ per ann~. !he re

tincncing proposed in the cpp11c~tion will reduce the required 

monthly pa~ents on npp11cnnt's oblig~t1ons from $1,66$.30 to 

$585. 

The ,Commission hcs considered this mr-tter .:md1s of the 

opinion tho.t a public heD.ring there~n. is not necessary; the.t the 

app11c~tion Should be granted, ~~ herein provided; th~t the money, 

property or labor to be p-rocured or p aid for by the issue of the 

promis sory note herein '!!uthor1zed is re~.sono.b1y required by 

app1iccmt for the purpose specified herein; ~nd thet such purpo~e 

is not, in whole 0 r..1~.,pa.rt, reasonably chargeable to operating 

expens es or to income; therefore, 

IT IS HEREBY OP.DERED as follows: 

1. Wester.n V~ & Stor~ge Compdny, ~fter the effective 

date hereof nnd on or before Dcccl':lber 31,; 1952" l'l'luy issue its . 

promissory note in the p rincipc.l amount of n9t exceeding $55,,000, 

PQyablc as indicated herein, end mc.y execute ~ deed of trust to 

secure the payment of the note" for 'the purpose of refunding out

stcnd1ng obligations, s<:lid note end deed of trust to be in" or . 
substcrlti~ly in" the SeIne form 90S those filed in this application 

ns EXnibit B and EXhibit C, respectively. 
" ,', .... 

2. Within thirty (30) dc.ys after the date thereof, 

~pplicllnt shall file with the CommiSSion', a COpy of the note and a 

copy of the deed of trust as actually exeC'll ted. 
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:3. Applicant shall file,with the Commission monthly 

reports as required by GEncrnl Order No. 24-A, 'Which order, insofar 

~s ~pplicable~ is ~~de ~ part of this order. 

4. The ~thor1ty herein granted ~ll become effective 

'Wb.a'l. npplicc:nt h~s pc1d the minimtJD. fee prescribed by Section, 

1904(b) of' the Public Utilities Code~ 'Which fee is twen.'~y-five 

($25.00) dollers. 

Do.ted ;).t San Francisco" Cal1forni.:l" this ~-:Z~ day' 

of July" 1952. 
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Commi ss10ners 

-PiJB-U-C-UT ..... n.~IT~l~ES:"'C~O~M~M~ISS~l~OH~; 
!TATE OF' CALI;;'ORNIA. 
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