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Decision No. 47490 

BEFOBE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF C~IFORNIA 

In the Matter of the Application ) 
· · o£ ) 
0' 
o 

BEN ALI WATER COMPANY ) 
· 

for order authorizing issue of stock. 5', 
· · ----- .... ---.----- ... --------

OPINION AND OEDEB 

Application 
'No. 33558, 

Ben Ali Water Company has filed this application for 

authori ty to issue 25,,000 shares of 1 ts common stock in exchange for 

the 2500 shares currently outstanding. 

Applicant is a CaJ.ifomia corporation and is engaged in the 

business of rendering water service in certa.1n areas in the County.of 

Sacramento" State of Califor.nia. It advises that by amendment to its 

articles of incorporation 1 t has in~creased its capi talizat10n from 

2500 shares of no par value common stock to 100,000 shares of no par 

value common stock. It now proposes, and by tr~s application re­

quests authority, to issue 25,000 shares ot the new capital stock in 

exchange for the 2500 shcres now outstanding on the basis of ten 

sh:::.res of the new stock for each share presently outstanding. The 

stated value of tho common stock presently outstanding and to be 
.. 

o, ... t~t;:""'lding is $200,000. A,plicant ;lvers that such & split-up of its 

:tC?ck is in the best l.."'ltcrcst of the corporation and the stockholders 

&.'1.d that it ""ill fo.c111tv,te the future st.le of this corporation's 

stock by the corporation or by its stockholders. 

The COmmission has considered the request of appl1c~t to 

issue 25,000 sh~res of 'common stock in exchange for the 2500 sha.res 

currently outst&nding end is of th(: opinion that a public hea.ring. 
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thereon is not n'ecessary;'that the application should :b,e ~granted, ,as 

herein provided; 'that . the money, propertY"or labor, to be 'procured or , 

paid for by the issue of the shares of stock herein authorized, is 

, reasonably required' for the ·purpose specified herein; and that such, 

,purpose is not, in ~ole or in part, 'reasonably 'Chargeable to opera­

ting expenses or to income; therefore,-, 

IT IS HEREBY ORDERED as follows: 

1. Ben Ali Water Company, after the effective d~te hereof 

and on or before Decanber 31, 1952, may issue 25,000, shares of 1 ts 

common stock of the ~ggregate stated value of $200,000 in exchange 

for the 2500 mares of common stock currently outstanding, of the 

some stated value. 

2. Applicant shall file with the Commission monthly reports 

as required by General Order No. 24-A, ~1ch order, insofar as 

applicable, is made a part of this order. 

3. The authority herein granted will become ~rrect1ve 

twenty (20) days after the dete hereof. 

Dated a.t San Francisco .. California, this @.n:::f' day of, 

July, 1952. 

Commi ssiQners 
.' ' 
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