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ez ORICINAL

BEFORE THE PUBLIC UTILITIES CONMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

THE PACIFIC TELEPHONE AND TELEGRAPH

COMPANY, a corporation, for authority _

o issue evidence of indebtedness in Application
the amount of $55,000 for the purchase No. 33559
of land for a building site.

OPINION AND ORDER

This is an application for an order authorizing The
Pacific Telephone and Telegraph Company to execute an evidence of
indebtedness providing for the payment of $55,000 for the purchase

of real property.

Applicant reports that its present office quarters in
San Francisco are congested and that it is faced with the necessity
of providing additional facilities for its revenue accounting
forces. It states that it has made a study of puildtng sites,
taking intb consideration avallaole lavor supply and public
transportation, and has concluded that the most desirable location
for the construction of its office quarters for the purpose set
forth would be along Middlefield Road in the vicinity of the Palo
Alto-Menlo Park city limits. Its application shows that it has
made arrangements to purchase, from Fredericlk Arthur Mills and
Herbert Frank Mills, a building site containing approximately
2% acres of land in the Alcorn Tract in San Mateo County and that

it proposes to construct a one story bullding having a floor area

of approximately 40,000 square feet, so designed that a second

floor can be added at a later date if desired.
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The agreed purchase price for the land is $55,000.
The present owners.of the property have declined to acbépt"a
single payment comprising the full »rice znd have insisted' the
transaction be handled on the basis of an initial poeyment of .

$13,000 and the paymenf without interest of the balance of the

purchase price of $42,000 in 4 annual installments of $10;500 o

each commencing January 10, 1953.

The Commission has considered this matter and is of
the opingon that a public hearing thereon is not necessary;
that the ap§lication should be granted, us herein‘provided;
that the money, property or labor to be procured or paid for
through the execution of the agrecment for the ﬁurchase o:
said lond is reasonably requiréd by applicant for the yﬁrpose
specificd hercin; and that such purpose is not, in whole or
in part, reasonably chargeaole to operating expenses or to

income; therefore,
IT IS HEREBY OHDERED as follows:

1. The Pacific Telephone and Telegraph Conmpany
after the effective date ereof end on or before September 30,
1952, may execute an agreement providing for the payment of
$55,odo for the purchase of real property as set forth in
this application.

2. The action tuken herein shall not be construed
to be & finding of the value of the real property referred

to in this proceeding.
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3. On or before October 15, 1952, applicant shall

advise the Commission in writing of the action taken by it

under the authority herein granted..

4. The authority herein granted will become '
effcctive when The Pacific Telephone and Telegraph Company
has paid the fee prescribed by Séction 1904 of the Public
Utilities Code

Dated at Mmm&,‘%lifomia, this

, 1952.
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