
A.33603 MMW - . 

AI 

Decision No . 47548 

. BEFORE THE PUBLIC UTILI1~IES COMMISSION OF THE STATE OF CALIFORNIA 

In the Ma.tter 0 f the Application ot ) 
w. W. MILES and ?A'X L. NOL,E'X, : 
copartners doing business .as ) 
MILES & SONS TRUCKING SERV:rCE" • 
for au'thori ty to execute a mortgage ) 
of chattels. : 
~-~-~--~~----~~--~~) 

Application· 
No. 33603 

w. W. Miles and PI3.t L. Nolet, copartners doing business as 

Miles &: Sons Trucking SerV1<:e, are. engaged in business as highway 

COl:lDlon carriers of property .and as petroleum irregular rout:e carriers 

in the State of California. In this application they.report that 

they have certain items of outstanding indebtedness consist~g of 

three notes and contracts in the aggregate amount of $170,,491.27, 

pay;;.ble in monthly installmer.lts of $12, 7S1.0S"and an open account 

indebtedness in favor of Fru~hauf Trailer Company in the amount ·:"f 

$23,725, the several items aggregating el94,216.27. They report that 

they desire to refinance the <,u tstanding indebtedness so as to extend 

the time for payment nnd to r.~duce the e1llount of themonthly pe.yments, 

and that they have ~rr~ged" ~md now seck authorization" to borrow 

the sum of $194,216 .. 27 from Bank of AIilerice. National Trust and 

Savings Association" said sum ·to be pCY.'lble in 35 equal successive 

monthly instcl.lments of $5,395 and c 36th installment of $5,391.27, 

'With interest at the annual rate of 5%. 

The Commission has cClnsidered this matter and 'is of the 

opinion that a public he<lring thereon is not necessary; that the 

application should be gronted,o.s herein provided; that the money, 

property or lebor to be procured 0 r p aid for through the execution 

. of the indebtedness herein authc)rized is reasonably required by 
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appl1cmlts for. the purpose specified herein; and tha.t such purp~se is. : 

not" in 'Whole or in pert" reasonably chargeable to operating expenses 

or to income; therefore" 

IT IS HEREBY OlIDE:RED as follows: 

1. w. W. Miles ~~d Pat L. Nolet" cop~rtners doing business' 

as Miles & Sons Trucking Service, after the effective date hereof ·~d 

on or before December 31" 1952" may execute a chattel mortgage p 1'0-

vid1ng for the payment of t.he pr1nc1piU sum 'of not exceeding . ~;. 

~194".216. 27" as indicated herein, for the purpose of refinM,.cing 

outstanding indebtedness ojr like amount" 'Which mortgage sball be 1n .. 

or substontially in" the s;:un.e form 0.5 that filed in this proceeding 

as Exh,1 b1 t A. 

2. Applicc::nts shall .file with the CommiSSion monthly re­

ports as re~u1red by General Order No. 24~A" ~ich order ... insofar· as 
\, L,' 

applicable .. is made 0. part: 0 f this order. 

3. The author11~Y herein grented 'Will become effective 'When 

applicants have paid the j~ee l?rescribed by Section 1904(b) of ~e 

Public Utilities Code" wh:Lch fee is one hundred ninety-five ($195.00) . " 

dollars. 

Dated at Sen Francisco"CDl1forn1a, this 

August, 1952. 

/I~ day of 
, . . . 


