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Decision No. 47554 IRBO"AL 
BEFORE THE Ptr:BLIC UTILiTIES COMMISSION OF THE STA'XE OF CALIFORNIA 

Application ot the Westenl Telephone Company ) 
for authority to establish rates for neW' : 
services; to establish continuous service in ) 
its Laytonville and Covelo Exchanges; to : 
increase rates for certain services; ~d to ) 
issue 8600 shares of its Cu."!l.u1otive Preferred • 
Stock, $25.00 Par Value. ) . ----------------------_. 

SECOND SUPPLEMENTAL OEDER 

Application 
No. 32114 

(Pet1 tion tor 
Ext~"ns1on of 

Time) 

By Decision No. 45733 1 dated May 22, 1951,as ronended by 

DeCision No. 465071 dated December 11, 1951, the Commission author­

ized The Western Telephone Compeny to issue shares of,its Cumulative 

Preferred Stock, $25 Par Value, 5t% Series, in exChange for shares of 

its 5% series then outstend~ng ~d, in ad~ition, to issue and sell, 

at not less th1.ln par, not exceeding $140,000 of such Cumulative Pre­

ferred Stock1 $25 P:lr Value" 5'~% Series" for the purpose of p::tying 

indebtedness and of financ1ng construction costs. The time Wi thin 

which the compony might issue seoid shares of stock expired on June 

30" 1952. 

Applicant reports that prior to June 30, 1952> all but 

cleven shares of the origin:=:.l 5% preferred stock had b(,~en exchanged. 

As to the sale 0 f additional sharcs,t applicont reports 'that 1 t is 

ende.avor1ng to dispose of them. t.."lrough 1 ts om org:m1zat1on and to 

date has issued but a smtJ.l amount of the total number authorized. 

Its General Order No. 24-A report shows th;J.t up to the ,end of June 

it had issued only 740 shores of its 5t% stock, of the aggregate· par 

vcluc of $18, 500. 

It appears that app11cznt desires to proceed With the sale 

of add1 tion.::.l shares of stock end D.ccord1ngly it hns req,uested the 

Com."ll1ssion to m~e ~ order e:>t:tendir..g the time 'Wi thin which it might 
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do so. We have conside'red this matter and are of the opin1on that 

this roquest should b,e gr6nte~~ and also that the s.uthor1 ty to issue 

sh~res 0 f said 5i% stock in exchange tor the 5% stock should be con­

tinued in effect so 'as to permit convers1on by the holders of the . ' 

remnin1ng outst~ding Sh~re$ of the 5% issue; thereforc~ 

IT IS HEREBY ORDEEED as follo'W's: 

1. The order in Decision No. 45733~ dated M:~Y 22, 1951, as 

~ended by Decision No. 46507, dated Decer.ber ll~ 19511 is hereby 

amended, so as to extend to December 31~ 1953, the time ''Wi thin 'Which· 

The Western Telephone Compeny mllY 1ssue the shares ofCUInulativc 

Preferred Stock~ $25 Par Value" 5~% Ser1es~ authorized by said' 

decisions. 

2 •. ~is second supplemental order ~ll become effect1ve 

upon the date hereof. 

Dated at San FranCiSCO, California, this 

.August~ 1952. 

7;t" 
II - ' day of 


