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OPINION ~ QRDEB 

Application 
No • .3.3626 

Coggeshall Launch Company> applicant herein> is a corpora­

tion engeged in the transportation of passengers, baggage and express 

o:..."ld the toWing of property between Eureka tlnd pOints on Humboldt 

B~y.(l) In this application it reports that it desires to purchase 

the motor vessel "Imperial", w.hiCh at present is being used by it on a 

rental ba.sis, and it asks permission to issue 1 ts notes in the 
. 

principal amount of $13,040 to finance the purchase pr:!.¢e. 1'he notes 

will be payeble in monthly installments of $300> with interest at the 

rc.te of 6% per annum on the unp::.id balcncc" end mll be secured 'by a 

chattel mortgage. 

The vessel presently is omed by Emest :So Foster and Hurry 

G. Foster. It was builtin 1924 c:nd 'WaS rebuilt in 1939 mld 1940 .• 

Under ~ ~reement d::.ted August 25" 1951" app11cmlt h~s been operating 

it on the payment of a monthly rental of $150 'With an 0 ption to pur­

chase for $14"000,, w1t.."l credit being given for ~1 rentals in excess 

of $70 Go month. The total purchase p rice to be paid at this time is 

$13,,040. The est~ated pres~t velue is stated at $15,,000 and the 

estimated replacement value at $35,OOO~ 

The Commission has considered this matter cmd is 0 r the 

opinion th~t a ~ublic he~ring is not necessary; that the app11c::.t1on 

should be grDnted, as herein provided; that the money" property or 

(1) 
. For the first six months of 1952 app1ic~t reports revenues of 

$41~301 and net profit of $10,059. 

-1 



labor to be procured, o'r paid for by the issue' of 'the 'notes here1r.: 

authorized is reasonllolY',req,uiI'ed' by appl:Lcont :tor the purpose' ' 
, , 

specified herein,;, and "thatsucn' purpose' is not" in lIhole or in pc.rt" 

reasonably cha:rge~ble, to operating exp'ense's or to income;' thererore, 

IT IS HEREBY'OP.DERED a's follows: 

1. Coggeshall Launch' Company,' ~fter the efrect1ve'd~te 

hereof tlnd on or before December 31, 1952" may execUte' n ch~ttel 

~?rtgcge and issue its note" or notes; in the aggregate amount of 

$1)"040,, as set forth'in this :.pp11cation; for the purpose"o'! f1nmlc-

5.ng in p.:.rt the purchase price 0 f the' vessel "Imperial". 

2. The action ,taken herein shall not be construed to be 

Co finding, of the value 'of the equipment referred to herein. ' 

3. Applicant shall file With the Commission monthly 

reports as required by General Order I~o. 24-A,' 'Which order, insofar 

e.s applicable, is :made a part 0 f th1s' o'rder. 

" 

4· The ~uthori ty herein eranted 'Will become effective 'When 

applicant has poid the minimum fee prescribed 'by Section 1904(b) of 

the Public Utilities Code" "Which fce is twenty..;fi ve ($25.00) dOllar's' .. 

D:.tcd at Sen Frcncisco , Ccl.1fornia" this 'ItJd day of 

A't.O.gust" 1952. 
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