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onime DRIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )

International Fertilizer & Feed Co., a :

corporation, for an order authorizing ) Application
the issuance of promissory note and e No. 33639
encumbrance of public utility property. .

- OPINION _AND ORDER

This is an application file@ by International Fertilizer
& Feed Company for authority to execute a deed of trust and to issue
a note in the principal amownt of $200,000 for the purpose of pro-
viding additional working coapital. The note will be payable ot the
rete ofA$3,774.30 2 month, with interest at the rate of 5% per annum.

Applicant is o corporation engaged zs a public utility
warehousemzn for the storzge of general commodities in Bakersfield
end Stratford and in' certain sales and other activities. 49cording
to its financial stotement filed in this proceeding, its'public ware-
house revcnue‘for the six months ended.February 29, 1952, amounted to
$9,301.56, its revenue from sales to $3,193,500.85, and its other
income to $58,162.02. After deducting cost of sales and operating
expenses 1t reported net incore of $89,484.34. Its balance sheet;és
-0f the end of February shows current aqsets of $734,150.98 and

current and other liabilities at $743,807.12.

- armnpe

The Commission has considered this matter and is of the

» L) | ' '
opinion that a public hearing is not necessary; that the appllcaflon :
shoulé be granted, as herein provided; that the money, property or

labor to be procured or paid for by the issue of the note herein

authorlized is reasonably required by applicant for the purpose
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A.33639 MMW . .’

specified herein; and that such purpose 1 s not, in whole or im part,

rcasonadbly chargeable Eélopératihg'e#peﬁses_qr,toﬁ;ncome;-therefore,
IT IS HEREBY ORDERED as rollqws:

1. International Fertilizer & Feed Company, after the
effective date hereof and on or before December Bi, 1952, mey issue
a.note in the principal amount of $200,000 for the purpose oi‘pro;
viding working capitel and moy execute a deed of trust, which note
21d deed of trast shall be in, or substantiaily in, the same form as
those'filed in this proceeding as Exhibit B and Exhibit C, respective-
ly. | '

2. Applicant shall file with the Commission mdnthly,
reports as required by Generzl Order No. 24-4, which ordgr,;insofar

2s 2pplicable, 1s made & part of this order.

3. The authority herein granted will become effective when
spplicant has paid the fee prescribed by Section 1904(b) of the
Public Utilities Code, which fee is two hundred ($200.00) dollars. -

Dated at San Francisco, Califormia, this

Aagust, 1952.
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