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Decision No~~., 47587 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOR~IA 

In the Matter of the Application of 
Inter.n~t1onal Fertilizer & Feed Co., a 
corporation, for an order authorizing 
the issuance 0 r promissory note and 
encum.brance of public utility property. 

) 
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OPINION AND OFDER 

Application 
No. 33639 

This is an application filed by International Fertilizer 

& Feed Company for ~uthor1ty to execute a deed of t~st and 'to issue 

a note in the principal runount of $200,000 for t..'le purpose of pro

viding additional working c~p1 tal. The note will be p~yable D.t th€ 

r~te of $3,774.30 ~ month, with interest at the rate ,of 5% per annum. 

Applicant is c corporation eng~ged ~s a public utility 

warehouseman for .the store-go of g~neru cornmodi ties in Bekersfield 

and Stratford and in: certain sales and other activities. According 
." 

to its financial st~t~ent filed in this proceeding, its public ware

house r€vcnue for the six months ended Februllry 29:, 1952, amounted to 

$9,)01.56, its,revenue from sales to ~3,193~500.851 and its other 
.. 

income to $58,162.02.. Af~er. deducting cost of sales and operating 

Its balance sheet, as 

-of the end of February shows .current assets of $734,150.9S tII1d 

current a~d o~~er liabilities at $743,807.12. 

~...,.---... --

TI1e Commission has considered ~~s matter and 1s of the 

. 

opinion th~t a public he~ring is not necessary; th~t th~ ~~~licaticn 
shoUld be grented, as herein provided; that the money, property or 

labor to be procured. or pa:1.d. £or by t..~e :L ssue o£ the note here1Zl 

~uthorized ~s reasonably re~uircd by applic~t £or the purpose 

-l 



specified here1n; cmd that such purpose is not" ,in, .:whole or in part" 

rCQ.sono.'bly chargeable 'to' operat1n~' e~ense's ~~.~o~ income; . therefore, 
I J. ) 

IX IS HEl\EBY 'ORDERED as follows: 

1.. International Fertilizer & Feed Comp<JnY, afte.r the 
. ~ . . , . 

effective date hereof and on or before December 31" 1952, ,mey issue 

a,note in the pr1nc1palamount of ~200,OOO for the purpose of pro~ 

vid1ng working co.pit~ and m~y execute a deed of trust,. which note 
.. 

:'..."ld' deed of t rust shall be in, or su'bstcnt1ally in, the same fom e.s 

tho'se'filed in, this proceeding as Exhibit B and Exh1b~t C, respective

ly. 

2. Applicant shall file with the Co:mrd.ssion :uonthly 

reports IlS required by Generc,l Order No.. 24-':~, 'Which order, :insof~_:::

as ~pp11cable, is made ~ part 0 f this order. 

:3. The au thor1 ty herein gren ted 'Will become etfecti ve when ' 
' .. 

~pp11c~t has paid the fee prescribed bY,Scction 1904(b)of the 

Public Utilities Code, 'Which fee is two hundred ($200.00) dollars.' , 

~ 
Dated at s~ Fr~cisco, C~~1for.ni~, this / ~ - day of 

klgust, 1952. 
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.' ..... , Xo:c:coth .Potter. ;' Com:"llJ .• ),}.onor ..................................... , 'boJ.ng 
MCC:l~.'l:rl1y ;'1,boont. cUd not ptJ,rt1c1:p~to 
in '\ibo d:LOpooition of' th10 :procoodill8. 

-i"OBUC UTILITIES COr.1MlSSlON' 
~TATE OF CAUFOKNlA ,..--
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