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. 47588 Dec1slon No. 

BEFORE THE PUBLIC UTILITIES CO~~~ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
SECURITY TRUCK LINE for authority to : 
enter into lease and execute notes ) 
for acquisition of additional auto- : 
motive equipment. ) 

-----~---.-.-------------. 
. . 

Applica.tion 
No. 31481 

(First Supplemental) 

FIRST SUPPLErvlENTAL OPINION 8m ORDER 

By Decision No. 44J.~91 dated June 27, 1950, in this proceed­

ing, the Commission authorized Security Truck Line to execute certain 

evidences of indebtedness in thj~ aggregate prinCipal amount of 

$110 1 000 for the purpose of refinancing outstnnding indebtedness and 

of providing the cost of equ1pment • . 
Applicant now reports that certain 1 terns of indebtedness 

had been omitted from its origin,al applicat10n and that it executed a 

mortgage of chattels and promissory note dated August 9
1 

1950", 1n the 

principal amou.~t of $119 1 062.021 instead of $110",000, payable in equal 

successive monthly installments of $3,307.30 or more each) commencing 

September 20, 195\~, together With interest at the rate of 5% per annum 

payable month1Ye It appears that t..'lte company has been ... o.f· the opinion 
" that it had executed said mortgage of chattels and promissory note in 

substanticl compliance with. the Commission's authority and that it, 

had no intent to ev~de the Public Utilities Act. It further appears 

that the proceeds received by the company were expended for purposes 

contemplated by said decision_ 

The CommiSSion is of the opinion that under the proVisions 

of Section 825 of the Public Utilities Code the docum~~t compris1ng 

the mortgage of chattels ~d promissory note heI'E:tofoI'e executed by 
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applicant is vo1d~ and th(lt applicant should 'be authorized to exe­

cute FJ. similar doclJIllEmt in lieu thereof 1'0. not exceeding the reported 

unpm.d b~lance of $62,697.95" to 'be payable in equal successive 

monthly installmEnts of $.3".307 • .30 or more each" together 'With inter-

est at the rate or not exceeding 5% per annum payable monthly; 

therefore" 

IT IS HEREBY ORDERED as follows: 

1. x.he order in Decision No. i~9, dated June 27" 1950, 

is modified so as to authorize Secur~ty Truck Line" a.fte~ the date 

hereof and on or before December .30" 1952', to execute a mortg~ge of 

chc.ttels end promisso.ry note in the principol CIIlount of not exceeding 

$62"697 .. 95,, p~.yeb1e in equ~ successive monthly installments 01' 

$.3,.307 • .30 or more eaCh, together ~th interest ~t the rate'o! not 

exceeding 5% per ~um p~yable monthly" for the purposes specified in 

said decision. 
2. Wi th:l.n thirty (~O) dt\ys o.:t:'ter the <1n.te ·thex-eo!"" 

Security Truck L:tno shal.l r:tJ.e with the Commission ll. copy of said 

mortgage of ch~ttels and promissory note. 

3. The authority herein grunted will become effective upon 

the date hereo.f. ' . 

Dat~d at s~ Fr~cisco" Ca11for.n1a, this 
;rt. 

lIT _ dey of 

August, 1952. 

Comm1 osi oner ...... ~~~.~.~~.;!~.~~!! ... _. be1~ 
-2 noccseo.rlly a.b~ent. did not part1e1Jl&ie 

1: tho d,1s11osit1on Of t.b1s :pr oceed1q. 


