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Decision No. 5:7612

DZFORE THE PUBLIC.UTILIerS COMMISSION OF THE STATE OF~CALIFORN;A
In the Matter:oﬁ the Application ’
N o - ‘ v

BEALL REFRIGERATZING. CO0., a - _ . Application

California corporation, to Issue” No. 33649
an Unsecured Note. . .

QPINION AND ORDER

This iz an application for an order authorizing Beall
Refrigerating Co. to issue 2 note in the principal amount of
$33,784.28.

Applicant was organized in 1950 for the purpose of con~
structing and operating cold storage warchouse fécilities in Santa
Clar#.(l) Its financlal reports to the Commission éhow that up to
April 30, 1952, it had invested $487,988.50 in its cold storage
propexty and equipment and that it had financed itself primarily
through the Lssue of @250,000 of stock and through the assumption of
indebtedness of $185,000, pursuant to authorization granted by the
Commissioﬁ by Declslion No. 45254, dated January L6, 1951, as amended.
It appears that in addition to thesc amounts aﬁplicant obtained
$33,784.28 from Albe:t W. Beall, its president and prineipal stock-
holder, wnd that $15,200.50 of this amount is represented’ by short-

term notes and $18,582.78 vy advances.

The present application shows that Albert W. Beall has
offered to accept a note in the principal amount of $33,784.28 in
satisfa;tion of the amounts owing hir. The note will be payable

(l) s .
For the twelve months ended April 20, 1952, applicant reports its
operating revemues at $132,547.16 and its net profit at $19,775.61.
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three years after date, without interest.

The Commission has considered this matter and is of tne.'-
opinion that a public hearing is not necessary; .that the application:
should be granted, as heréin provided; that the money, .property.or
labor to be procured or pald for by the issue of:the . note herein
.anthorized is reasonably required by applicant:for:the«purpose.
specified herein; and thot such purpose ic not; iniwhole or-in-part,

reasonably chargeable ©o operating expenses or to income; therefore,

IT IS HEREBY QORDERED as follows:

1. Beall Refrigerating Co., after the effective date
hereof nd on or before December 21, 1952, may exceute its promissory:
note in the principal amount of not exceeding $33,784.28 for the
pu:pose set forth herein, said note to be in, or ﬂubétantiallx-tn,
thc same form as that filed in this proceeding as Exhidbit A.

2. Applicant shall file with %he Cormission monthly ro-
ports as required by Gemeral Order No. 24-A, which order, insofer as
applicadle, is made 2 part of this order.

3. The suthority herein granted will become effective when
applicant has paid the fee préserided by Section 1904(b) of the
Public Utilities Code, which fee Lz thirty-four ($34.00) dollars.

Detod 2t San Francisco, Californiz, this azg_@ day of
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