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Deci sion No. 4761.2 

BEFORE THE PUBLIC UTILITIES COMMISSIo~r OF THE STATE OF' CAtlFOFNIA . . 

In the Matter of the Application 
. of 

BEALL· REFRIGERA.!'ING CO., a , 
California corporation,. to Issue" 
an Unsecured Note .. 
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QPINION ~ ORDEF 

" Application 
No. 33649 

This is ~ application for an ~rder authorizing Beall 

Refriger~tingCo. to issue a note in the principal amount of 

$33,784.28. 

Applicant was organized in 1950 for the purpose ot con

structing and operating cold storage ~arehouse facilities in Sant~ 

Clara .. (1) Its financial reports to the COmmission shoT,.T that up to 

April 30, 1952, it had invested $487,988.50 ~ its cold storage 

property and equipment and that 1t had financed itself primarily 

'th:-ough t."le issue of $250,000 of stock and through the assumption of 

inde~tedness or $185,000, pursuant to authorizat1on granted by the 

Commission by Decision No. 45254, dated January 16, 1951"a$ amended .. 

It appears ~~at ~ addition to these amounts ~pplicant obtained 

$.33,7S4 .. 2S trom Albert W. Beall, 1t~ president and principal stock

holder, end that $l5,200.50 of this .?.mount is r~presented.' 'by short-
.. 

term notes al'ld $18-, 5e~. 78 by advances . . ' 

The present application shows that Albert VI. Beall h~s 

oi'i'ered to .lccept a note in, the principal aooun·t of $3.3,784 .. 28 1n 

za.tistact1on of the ~ounts o",dng h~. The note 'Will be p-cyablc 

(1) 
:For the to ... elve months ended April 30, 1952" applicant repol"cs i.'ts 

operating revenues at $132,547~16 and its net· profit at $l9" 776. 61'. , 
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three years a.fter date, 'Without interest.', 

The Commission has considered 'this matter ,and is of the, 

opinion that a public hca~g is not neccss~ry; ,that 'the application, 

s:'lould be gr~ted, 'as herein provid'ed; t.."'at· themoneYi ,propcrtY>or 

labor to be procu:-ed or paid for' by the issue 0:': the; note heroin 

.:lU~orized is reasono.'bly required by applicmlt ~for" the( purposel 

specified herein; ond th~t such purpose is 'not; in; ''Whole or-:·1n· part, 

rea30na.bly chargeable 'Co operating expenses or to in'com~; therefore, 

IT IS HEREBY OF.DEFED as folloW's: 

1. Beall Refrigerating Co., after t.."'e effective date 

hereof and on or before D~ccm.ber 31, 1952, ::nay execute its promissory 

note in the principal a'Uount of not exceeding $33,7$4.28 for the 

purpose set forth herein,' SD.1d' note to be in, or $Ubst:mt1~~-ly, in, 

the sZmc !O:'Ill as that filed' iIi' thi's proceeding as Exhib1 t A. 

2~ ApplicDnt shall f11'c 'With the Commission monthly' re-. 

ports as required' by'v'eneral Order No. 24-).., which. ol"der, insofcr as 

applicable" is mad'e 6. part oith1s order. 

3. The outhori:ty ho'r'em gronted will become effective when 

applicmlt has paid the fee p rescrlbed by Section 1904(0) of the 

Public Utili ties Code, which fee is thirty-four ($34.00) dollar~. 

11_ Dated at San Francisco, California, this a?C. '4- ~y of 

~ • 1952. , 
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