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BEFORE TEE PUBLIC UTILITIES COMMISSION OF TBE STATE OF CAI.IFOE~:rA 

In the Matter of the Application of 
. , . '- ' 

E. M~ THARP TRUCKING, INC. ". 

) . . 
) .. 

For a ?erm.1 t Authorizing It to . ). 
Sell and Issue Its. Securi ties. ,', . : 
--~-~~----~~~-~-----) 

OPINION ~,QBREB 

. Applic:.tion 
No.' 3,648' ... 

• ",' , .,#. 

E. M. Th:lrp Trucking, Inc., applicant herein, is a 

Califor.nia corporation organ1zed on June 30, 1952. In tt~s applica­

tion it reports that ~,'c intends to acquire the trucking businezs in 

Tulare County of E. M. Tharp, together 'With his equipment and assets, 

and it seeks authorization to issue 8,210 shcres of stock. of the 

aggregate par v~ue 0:£ $82,100 for this purpose~(1) As sho~ in' some 
: . i' " 

detail in ;Sxh1b1t E" the net book vc.lue of' the equipment m'ld assets' 

on July 1, 1952, was $82,649 .. 69. 

According to ~pplicant's articles of ~corporation, the 

primary 'business in which it intenes to engage includes the operation 

over public h1gh'W'c.ys as a carrier of property for compensation as ~ 

highway comoon carrier, a radial highwny common carrier and a highway 
v 

contract carrier" .;md other activities. In the light of these pro-

viSions 0:£ the articlce we will accept the applicction for tiling, 

al though it appears that the opero.tion:: at the outset 'Will consist of 
. , 

those 0:£ a general trucker, and mll authorize applicant to issue its 

shares of stock as requested.. In our opinion the money" property or 

labor to be procured or p,ll.id for by the issue of such shnres is 

(1) 
E. M.. Tharp has been engaged in operating 0.5 0. radial highw,ay 

co~~on carrier ~d a highway contract carrier. 
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recson~bly required by applic~t for the purpose specified herein, 

and that such purpose is not, 1n whole or in PD.rt". rco.sonably c..~c.rgc­

able to operating expenses or to income; thereforc, 

IX IS ~~y ORDERED as follows: 

1. E. M. Tharp Trucking, Inc., after the effective dc.te 

hereof ~d on or before DccQmber 31, 1952, ~y issue, at par, not 

exceeding 8,210 shc.res of its cepi tc.l stock :for th·c purpose set forth 

in thi s pro c~cd.ing. 

2. Applicent shall file 'With the COmmission mon~y re­

ports o.s reqUired 'by General Order No. 24-'A/ 'Which o:::-der, insofar as 

opp11cc.b1e, is made c. part of this order. 

. . 
3.. !he c.uthOl'1. ty herein grcnted W'ill become ef:e'ec'tive 

twenty (20) days after the date hereo.f. 

Dated ~t Sen Francisco". Califomio., this L'~ day of 

August, 1952. 

President 
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