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A.33645 MMW 

Decision No.. 47615 

B~P~ THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFORNIA 

Applic~tion of Sacramento River W~re- ) 
· · house Co~p~y to issue additional ) 
· 4 

capital stock. ) 
: - __ ..... eMI~ ____ ~ _________ .... 

_,I 

OPINION ~ ORDEF 

Application 
No .. .33645 

This 1s :m a.pplica.tion ror an order authoriz1ng Sa~ramento 

River Warehouse Company to issue $199,700 par value or its common 

stock 1n payment or outstanding indel:ltedncss.o 

Applicant 'Was organized on Octol:ler 6" 19167 and now 1s" 

and for many years has 'been, engaged in operating public utility 

warehouses in Colusa County .. (1) Its f1nancio.l reports filed 'W':i. th the 

Comoission Show th~t up to December 31, 1951, it had invested 

$419,,637.0$ ~ its fixed assets, after deducting its reserve for 

dep'reci~tion, ~d that i t h~d finmced itself in p~rt 'With moneys 

adv~ced by its shareholders in the <JmOunt of $270,306 • .39. It h.:ls .m 

authorized c.:.pit~ stock or 5,000 sh.lx·cs of the par vc.lue of $100 

each" but prescn t1y has ou tst.mding only three shares of the par 

vcl.ue 0 r $300. 

Applicant now reports th~t it desires to improve its 

fin~cial structure ~d thet to this 'end it h:lS made Zl.rrcngeo.ents to 

issue $199" 700 pC.r value of its stock in exch~ge fo:: the outstand

ing indebtedness of $270,306.39. The excess of, the indebtedness thus 

surrendered over the par value of the stock issued Will b~ credited 

(l) 
. For the YC:lr 1951 applicant reports utility revenues of $131,916.16 

and nonuti1ity revenues of $104,$51.01, a total of $236,767.79, with 
net income of $14,,195 .. 30. 
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'by c.pplie.:nt to its paid-in surplus account. 

A pro forma statement of opplieantfs ~ssets end liabilities 

as of Dec~ber 31~ 1951, giving effect to the proposed tr~s~etion, 

i c ~s follows: 

As~cts 

CUrrent assets -
Cash 
Accounts reeeivcblc 
Inventory 
Prep.::l1d insurance 

Total current assets 
Fixed ~ssets less depreciation reserve 

Li;;.bilities 

Current liabilities 
tong-ter.nli~bi1ities 
C~pitol.-

Corr.tr:lon stock 
P~d-in sull>lus 
Undistributed cP.~tngs 

Totcl, co.pitaJ. 

To tel 

Totcl 

$ 16, 553·~.S5 
109,569.24 

749 .. '95 
1Q,424.95 

$200,000.00 
70,606.39 
31,8;2.53 

, 

$137,297.99 
419,6:37.08 

1$6,235•07. 

$ 5;,366 .. 07 
200,130.081 

303.438.2.2 

i556. 235.07 

The Commission has considered this mc.ttor 3lld is of the 

opinion that a public hearing is not necessary; that the ~pplication 

Should be,gr~~tod, as herein provided; th~t the money, property or 
, 

le'bor to be procured or p~id for by the issue of the stock herein 

~uthorized is reesonab1y required by ~pplic~t for the purpose 

specifiee. here1n; nnd th<lt such purpose is not~ in wl'lole or in pc.:-t".. 

rc~son~b1y Chargeable to operating expenses or to income; therefore~ 

IT IS HEREBY ORDERED as follows: 

1. S~cr~ento F~ver Warehouse Company, after the effectivo 

d~to hereof ,and on or before December 31, 1952, ~y issue not exceed

ing $199,700 par v~uc of its common stock for the ~urpose set forth 

herein. 
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2. Sacremento rtf. vel' Warehouse Company sh~l ":!ilc with the 

Co:m:nssion monthly r01'orts o.S required by General Order No. 24-J..., 

which 0 rder~ insofo.r DoS o.pplicoble" is made 0. p~:rt 0 r tltis .:order. 

3.· The o.uthori ty herein grontcd 'Will 'become effec:tive 

twenty (20) dcys after the do.te hereof. 
.,1' t 

r::J:- -?ated at San Fr:>nC1sco, 

'/~ ,1952. 

President 
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