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Decision No. 47642 

BEFORE !HE PUBLIC UTILITIES CO~ISSION OF THE STATE OF CALIFORNIA 

. 
Application of CHARLES H. SAMUEtS~ ~' ) 
individual doing business as U. C. : 
EXPFESS AND STORAGE CO. -' and UNITED ' ) 
CALIFORNIA EXPEESS AND STOPAGE CO., : 
A Cali!ornia Corporation, dOing bus1ness ) 
as U. C.. EXPF.ESS J.J1D STOP.AGE Co. .. , to : 
Sell and Transfer Operative Rights and ) 
Assets to UNITED CALIFORNIA EXPRESS R~D : 
STOP~GE CO., A CALIFORNIA CORPORATION, ) 
doing business as U. C. EXPRESS AND • 
STORAGE CO., COMBINED WITH »1 APPLICATION ) 
BY UNITED CALIFOBNIA EXPRESS J,ND STORAGE : 
CO., A CALIFORNIA CORPORATION, doing ) 
business as U. c. EXPRESS .AND STORAGE : 
COMPh"'IY for Authority to, Issue Stock of ) 
S~id Corporation. : 
~~-~--~-~~~~~~~~---~-~) 

Application 
. No. 33652 ' 

This is an :lp,P,licatioll: .. for an order author~z1ng Cha::-les 

H. Samuels to sell highway common carrier 0 perati ve rights .md 
'( ,J '. , 

properti es ~ United Cal1tom,ia Express and Storage Co., a corpora­

tion,. and authorizing said corpor:::.tion to as!;ume the pa;yment of out­

standing indebtedness" to execute a deed of trust and to issue a note 

in the prin<:ipal ~ount of $78,500 end to issue and sell 4,SOOsp.arcs 

of common stock of the par value of $10 each and of the aggregate par 

value of $48,,000. 

The :lpplication shows that applic:mt Samuels, doing busi­

ness as U. C. Express cmd Storage Co .. ,. is engaged. in business as a ' 

highway com:non carrier of property between point's in San FrDnc:Lsco, 

Alameda, Contra Costa, M~r1n, Sonoma, Solano and Sc.n Mateo counties, . 
tha.t he now deSires to retire from such opcr::z.tions, and t."at he has 

made arrangements to sell his rights and properties for the S'lJIIl of· 

$175,166.74 to United. Ca11:f"orni:l Express ond Storage Co .. : The rights 
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to be sold are those acquired by applicant Samuels ,pursuant'to 

authori ty granted by Decision No. 46459., dated"'November 27" 1951. 

The physical properties tncluded in the transaction consist of eert~ 

parcels of land and improvements ,loc~tcd in the City of Oakland,,' 

approximately twenty-five units of equil'ment, garage ,invcntor:i:es and· 

furniture" fixtures and suppli~s. 

The agreement of purchase 'and sale" dated June 16, 1952, 

pro".rides for the payment of $25,,000 in :cash, the'asS'l.:Cllption by the 

buyer of presently outstanding indebtedness,; in the amount of 

$71,,666.74, and the issue by the buyer to Charles R .. Satmlels znd Gr<lce 

Samuels of a promissory note, seC'llred' by deed of trust, in the 

principal a:nount or $78" 500 p~,yable in r.lont..",ly 'inst.2~l:nents of $450 

'Wi th interest at the rate of 4~% per alln'Ul'll. The corporation proposes 

to issue and s'ell $48,000 par value of its, common stoele to meet the 

cv.sh payment, to pay incorporation and organization expens·es and to 

provide working capital. 

United California Express and Storage Co., was 1ncorpo;,ateO~' " 

on June 18" 1952" for the purpose of talr..1ng over and continuing the 
t 

business of Charles H. Samuels. According to the verified application 

herein, 1 ts officers have had, mmlY years experience in the transporta­

tion and storage of property and goods in California, and' it appears 

thz.t the proposed transfer will not be adverse to the public interest. 

The corporation is placed upon notice that operative rights" ns such, 

do not constitute a class of property ~hich may be capitalizod or used 

as an element of value in rate fixing for any amo't.lnt of money in 

excess of that originally paid to the state as the consideration for 

the grant of such rights. Aside from their purely permissive aspect" 

they extend to the holder a full or partial monopoly of a class of 

business over a particular route. This monopoly feature may be, 
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changed. or destroyed at ~y time by the state" which is not in any 

respect limited as to the number of rights 'Which'may be given • 

. ..•. 

The Commission having considered the above entitled·~tter~ 

and being of the opinion t..'1at a public h~ar1ng is not necessary;. that 

the ~.p'Plicution s~ould be granted~ as herein provided; that the . . , 

money, property or l~'bor to be procurea or paid for by the issue or 

the stock ~d note herein authorized is reasonl1l.'bly req,u'ired by appli­

ca~t. corpor~tion for the purpO$CS specifiea herein;. and that such 

purposes are not, in whole or in part" reason~,bly chargeable to .op~ra­

ting eXl:'enses 0 r to income; therefore, 

IT IS SEREBY OIIDERED as. follo'Ws: 

1.. Charles R. Sa.'Uuels·~ after the e!~fective date hereof and 

on or before Dccember 31, 1952" may sell his operative rights and 

properties to United California Express and Storage Co., such s.a.1c to 

be in accordance 'With the agreement of purchase and stlle dated June 

l6.: 1952" filed in this proceeding as Exhi'b1 t A. 

2. United California Express and Storage Co~,' after the 

effective date hereof ~d on or before December 31, 1952, may assume 

the oblig~tions 'With respect to the out$tonding ino.ebted..'lC'ss or. 
, 

$7l~666.74, and may execute a deed of trust and issue a note in the -, 
principal amount of $78,500 in part payment for the rights and 

properties of Charles H. Samuels? which deed of trust and note sha.ll 

be in, or substantially in .. the S(!r.le form as those filed in this 

proceeding. 

3. United California Express ~d Storage Co." after the 

effective date hereof and on or before December 31, 1952, ~y iszue 
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Md soll $48,000 or its common stock :It not less than par, and use 

the proceeds for the pu~oses set forth ~ this application. 

. 4. The action takel herein shall not 'be construed to 'be 

eo finding of the value of the rights and properties herein authol"­

'ized to be tr<)nsferred. 

5. On not less than five (5) 'dayst notice to the Com:nission 

and to the public, United California Express ~d Storage Co.. sh~ll 

file, in triplicate, 'and concurrently make effective, appropriate 

tariffs and time tables .. 

6. Uni ted California. Express Md Storage Co. shall file 

'Wi th the Commission monthly reports ~s required by Genercl' Order:'No. 

24-A, ~iCh order, insofar as ~pplicable, is made n par~ of' this 

order. 

7. The a.utho:r1'ty'herein granted ·will become effective when 

Uni ted Califo.rn1::l. Express and Storage Co. 'has ,aid the fee prescribej 

by Section 1904(b) or, "t:-"'e Public 'Ut~li tics Code, whi'ch fce is' , 

seventy-nine ($79.00) dollars. 

Da.ted at &...'? Franc1's:co, California, this «:~ day ot 

September, 1952. 

o '" -
Commissioners 


