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Decision No.

BEFOFE TEZ PUBLIC DTILTTI”S COMMISSION OF THE STATE OF CALIFGRNIA

In the Mztter of the Application
of 3. A. NEVIS TRUCKING, INC., a

: ; Application
Califomdia Corporation, for auth~ No. 33706

ority to issue shares of its capi-

tal stocx.
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QPINION AND ORDER

3. A. Nevis Trucking, Inc., spplicant herein, is 2 Cali-
Tornia corporction organized on March 20, 195;- Under zuthority
granted by the Commission by Decision No. 45970, dated 3ulyf24, 1951,
‘it.acquired certain highway common. carrlier operative rizhtsfand
p*opert;c” and issued 39,597 shares of common stock without par vulue,
plaecing suca shares on its balance sheet' ot a volue of $l?2 185. In
| addition, it issued 3 sheares of common stock to its directors for the
st of 32.55 2e¢a wnd ;nlzed the proceed° toward the nuym@nt of

orgenization experses.

- Applicant reports that throuzh inadvertence it]diddnot‘
obt2in authorize tmon to Lssue 'sald 3 sheres ol stock to :ts direc-

tors. It now has filed the oregent 2pDl iection for enm order to issue

3 shares in lieu of those beretofore issued.

The Commission has considered this matter mnd is of the
opinion *that 2 public he ring is nov neces sary; thet the application
should be granted, 25 herein provxded that the money, propcrty or

labor to be procured or paild fo* by the issue of the shares of stoc&
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hcrein authorized is reasons bly required by epplicun* fbr the puruose
specified herein; and that such purpose is not, in wholc or in pert

rcasongbly dnargeable to operatgng expenses or t¢ income; therefore,‘
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IT Is EEREBY OEDEBED_as follows:
1. T, A Nevis ”ruck*ng, Inc., after the effective datc
bereof and on or before Deccmber 31, *952 may issue 3 sharcs of:Lts
ommon ‘stock wlthoat pur vblae in lieu of 3 shares now outotdnding

which were Lssued without authoriration from the Cormission.

2. Applicant small file with the-Commission monthly
TEPOTLS as required by General Oxder No. 244, which order, insofar |
as applicgblc, is made & part of this order.
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3. The autho *ty‘hereln granted is effective upon the k

date hereof. ,,{, o o 4 ‘@l

Dated at Sen Vranc;sco, Celifozn‘a, this /45 day of

Sentember, 1952. -
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