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BEFORE THE PUBLIC UTILITIES CO!1M!SSION OF THE STATE OF CAL I FO P.NI A 

In the Matter of the Application 
of 

C.AL!FORNIA WA':ER AnD TELEPHOr·iE COl'1P ANY 

) 
· ~ 
) 
· · for permit to purcn~se property and ) 

aSS't.lm0 a deed of' t ru~t. ; 
-- -"- ......... -- ...... ~ -- .-. ... ~ - .... - - ........... -- - ) 

Application 
No. 33698 

In this applica.tion California Water and Telephone Company 

reports that it proposes to purchase from W. J. a~ys cortain real 

property located in the Co~ty of Monterey ror ~~c agreed ~ of 

$37,000. The property is encumbered 'by 0. deed of trust securing :.th<=: 

payment of a note in the re:n.ain1ng unpaid bCllance 0 f $23 .. ,000 'Which' was 
,." 

issued by said H~y~,as of January 1~ 1952, to M~rtin Girotti. Appli-
" . 

. . 
cent seeks authorization to assume the po.y:ncnt of this indebtodness .. 

Th<:: application shoW's that ,:lpplic.:mt has paid $1:4,000 of the 

purc..i-.Lo.se p rice in cash but tho.t the holder of t.."le outstsnd1ng note has 

refused to accept an advance payrn.ent of the full WlOunt ~d insists 

that t~e note be p~1d at the t~es ~~d on th0 terms set forth on its 

f~ce. According to EyAibit A, ~~e note is p~ya~le in ~u~l install­

ments of $2,700 or tlo:re~ With interest on deferred b~3nces Zlt the 

:-ate of 4% per arm:ul'!'l., provided that tho total p:;l.ym~ts on the prin­

cipal in zey one fiscal ye~r shall n~t exceed $4,000. 

'rae Com.."rlissior. has consieered this matter znod is of th~ 

opinion thct a public hearing is not necesscry "nd. th~t the c.pp11c<':l.-" 

tion should be granted; therefore, 

IT IS HEREBY ORDE?.ED CoS follows: 

1. California Wp.ter c..."ld Telephone COr:lPony mc.y C.SSu'1'llC· the 
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.. ,)...33698 MMW 

paymc.."lt of indebtedness ol~ not ·exceeding .e23,OOo represented." 'by the 

note ane.' deed. of trust referred.· to heroin" ,for t."lc, 'purpose or :paying 

in part for the real property, described: in, ,this 'application .. , '" 

2. The action taken ,herein, shall not 'be construed to be 
.. ' 

a :'inCing of tho 'value of said reru:"prope.rtY .. 

3. Wi thin ninety (90) do.ys 'after the date of' this 'order" 

a?plicant sh~l advise the Commission, in Writing, of ~~'~ct1on tiken 

by it ur.l.der the: aut.."lori ty herein gr~t~. 
.. ,~ 

4,,' The authority herGin gra."1.tc<1 is :effect1ve ul'on th~ ~te 

hereof. 

!/if.:' d~y 0'1' Dated at San Francisco,) Califor:nia,' thi~ ~L~~it.",-~ ___ <;* .. 

Septcn'ber, 1952. 
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