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RIGINAL
Decizion No. 47687 | 2

BEFORE TEE PUBLIC UTILITIES COMMISEION OF THE STATE OF CALIFORNIA

assune a deed of trust.

In the Matter of the Application )
of :
CALIFORNIA WATER AND TELEPHONE COMPANY ) '
: Application
for permit to purchase property and ) No. 22698
)
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In this application California ﬁater and ’Ielephone Company
reports that it proposes to purchase from W. J. Hays cortsin real |
property located in the County of Montercy for the agreed sum of
83’7,900. Ire property is encumbered by a deed of trust seeuring tbc
rayment of z note in the remaining unpaid balance of $23,000 whiéh'was
issued by said Hoys as of Januery 1, 1952, to Mertin Girotti. Appli-

cant seeks authorization to assume the payment of this indebtedness.

The application shgws that applicant has paid $14,000 of "'the
purchase price in cash but that the holder of the outstanding note has
refused to accept an advance payment of the full amount and insisfs
tThet the note be pa2id at the times and on the temms set forth on its
faée. According to Evhidit A, the note ig payadle in cnmual install-
ments of $2,700 or more, with interest on deferred balances at the
rate of 4% per annum, provided that the totzl payments on the prin-
c¢ipal in any one fiscal year shall not exceed $4,000.

Tne Commission has considered this matter aﬁd is of the
opinion that a public hearing is not necessary snd that the a.p'plica— :
tion ,shoulé be granted; therefore,

IT IS EEPZBY ORDERED as follows:

e Califomia Water and 'reiephone Compony mzy assume the
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payment of indebtedness of not exceeding $23,000 represented by the
note and deed of trus'é referred to herecin, -for the purpose of 3parying
in part for the real property. described in this application..

2. The action tokon herein shall not be construed to be

a finding of the value of sa2id real-property.

3. VWitkin ninety (90) days after the date of this-crder,
applicant shall advise the Commission, in writing, of the action tzken
by it under the authority herein granted.

4. The aathority herein granted ic effective upon the date

hercof. _

Dated at San Francisco, Celifornia, this Aég day of
September, 1952.

Commissioners




