
Dcci sion No.. 4.7725 
" '., 

BEFORE mE PUBLIC UTILITIES COMMISSION OF TP'..E STATE OF CALlFOP.N!A 
'~I, , ,I' J' 

In t.."'c Matter of the Application of ) 

CALIFOru.;IA WATER SERV! CE COl'lP f..NY, 
a cor.poration, 

for an orde:::- authorizing it to 
issue an additional amount o! its 
convertible preferred stock ~d 
cocm.on. stock upon·convcr~ion. 
.... - .... - .... - - ~ - ..... '-.- --... - ~ ... - ..... 

°c ,. 

.. · ) .. 
) 

· ) :' .. · ) 
: 

Application 
No. 33647 

(First Supplemental) 

FIRSl SUPPLEMENTAL ORDEB 
I' 0' 

,By D~cis1on· N~. '47644 .. d.3,ted Scpt~mber 2,. 1952, the COI:l.":lis-

sion .. ar:ong other things,·.·.authorized Califorr.ia Water Service Comp~ny 
'. 

to iss~e and sell, 80,000 shares o~ ~~ulative Convertible Prefe:::-red 
l," ' 

" II 

Stock, Series G, at a price to be fixed in 0. supple:uC'.c.to.l order. 

'In a first su~pl~entc.l app1ic~.tion riled i.."l this proceeding. 

O:l Septe::.bcr 2:3, 1952, o.pplj .. cant tlsks permission to s011 zz.id. sh~rcs 

at .:l price of $~5"40 a sr.are. It ::oeports thc.t tho shar.es will carry a 

diVide:id rate',or 5.2% per al'l."l1.l.":l, ond initially will be convertible 
. . ' 

into COm::lon stoC'k on the bazis of one ::;ho.re of preferred for .8·5 
.. 

shares of co~on ,stock. Applicant may rede~~ said sh~res of pr~r.erred 

stock, in whole or in :9art, on any dividend date on at leas,~ th~rty 
I 

d~yST prior notice, at 0. l'edC!nption price equc.l to $27.00 pc:::- share . .' . 
trom date or izsue to ~d i.."'lcludinZ Nov()!llber 15, 1957, at $26,. 75 pe~. 

share from November 16, 1957. to ~d including Nov~ber 15, 19~2, o.ti 
, '. 

$26.50 ,er sho.rc from. Nov~ber J.6, 1962 to ond including' Novemb~r l~,.. . 

1967, and ~,t $26.25 per sho.re therc~fte~, togethe::o.Wi th o.ccrued 

AP:olico...""l.t also asks for :!uthoriz~tion to issue sho.res ot its· 
. 

COln.~on stock from ti."'le to ti-me·in ~xchmlge for such shercs 0 f prcfcrrc~ 

-1 



stock as may be surrendered for conversion. 

, .. '~ ,~ , : ~ " .' : . . '/ , 

" , 
The Commission has c?nsidcr~ applicant's requests and is 

of the opinion tha·~.tb.cy should· be granted; therefore,. . 

• ;', • t ~ "':. ~ . 
.", J '" 

IT IS HEREBY OPDERED that California We to!' Service Com,:.my· 

=.ay issue :md sel::',: on or before Do cer:tb or 31, 1952,. ~.t not less th;:n' 
. 

$~5~40 ~ sh~re, th~ 80,000 . shares of CUmulative Convertible p~orcrrcd 

Stock" Scries·G, heretofore c.uthorized by Decision No. 47644, d.ntcd 

Septe::loer2" 1952,~d. m.ay issue from time to t1.'7lC sh.:troz of its 

coru:rn.on stock to persons who 'shall surrender in exch;l."lge t...":.crctor 

shnres of. the Cu.."'nul~ti v€ Conve:rti bl~ Preferred Stock" SericsG, such 

~xcha~ge .to be mad~ u~on the b~sis of th~ conversion price established 

by the Certificate' of Detc:mi.¥J.ation of Preference of Serio.s G Pre- . 

ferreo. Shares. 

IT IS HEFEBY FURTHER OP.DEPE.D t..~at the r.)ut.."'ority herein 

grr.mted is effective 'I).pon the d~tc heroof. 
~. 

Dated at SGl'l. Fl'm"lcisco" Co.lifomic." this :?;j..~ day of 

September, 'l952. 
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