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ORIGHIAL

EEFORE THE PUBLIC UTIZITIES COMMISSION OF THE STATE OF CALIFORNIA

: o
Decision No. 47725

In the Matter of the Application of

CALIFORNIA WATER SERVICE COMPANY, o .
a corporation, Application
No. 33647
for an order a2uthorizing it to (First Supplemental)
issue an additional amount of its co . '
convertible preferred stock and

common stock upon “conversion.
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FIPST SUPPLEMENTAL ORDER

By Dﬁcisioﬂ<Né."47624, dated Septﬁmber 2, 1952 the Commis~
,;on, arong oﬁher tbings, authorized Calmfbrr;a Watcr Servicc Company
to issue and ee.‘.l 80,000 shares of Cumulative Convcrtiolc Preferred

Stock, Scrzes G at a price to be fixed in 2 supplemeatal order.

| | a first supplenentzl application filed in this proceeding,'
on September 23, 1952, cpplicant asks permission to sell said‘sharés
at o price of $25.40 a share. It reports that tac shares will carry a
dividedd rete of 5.2% per amnum, ond initielly will be convertible
into common stock on the basis of one share of pfeferreé:fOr .85
ohareo of comaon. - stock. Applicant nay redéem s2id shares of préﬁerred
vock in whole or in part, on any dividend date on at least thirfy
davs' prior notice, at 2 :edcmption price equul to $27. OO per sha*e
from dave of issue to and xnc*udlnv November 15, 1957, at $26. 7; per
chare from Novembexr 16, 1957. %0 and ;ncludﬁng November 15, 196z, ut
$26.50 per shere Lfrom November 16, 1962 to and ;nc’uding Yovember 15,
1967, and a2t $26.25 per shore thercafter, togcther.wmthvaccrgq¢|_

eividends in each cuse.

Applicant also asks for authorization to issue shares of its.

common stock from time to time.in oxchange for such shares of preforred .
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STOCK as may be surrendered for conversion.

- The Commission has cpnsidefed'applicant’s requests and iz

of the opihion that they should be granted; thereforé;

IT IS HEPFEY OPDERED that Californie Watcr Sorvice Compiny
zay lssue and sell, on or before Decenbder 2L, 1952, 2t not less than
$25.40 2 share, the 80,000 shares of Cumulative Convertible’Preferred

vock, Series G, heretofore suthorized by Decision No. 47644, dated
September 2, 1952, =2nd may issue from time to time shares of i1ts
common stock to persons who shell surrender in exchange therefor
shares of .the Cumulative Convertible Preferred Stock, Seriés~G, such
axchange to be made upon the basis of the conversion’price'established
oy the Certificate of Determination of Preference ¢f Series G Pre-. |

Terred Shares.

IT IS EERE3Y FURTHER ORDERED that the authority herein

Dated at Sen Francisco, California, this AL day of
chpteﬁSer,'l952.

granted is effective vpon the date hoereof.
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