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Decision No. 47750 

BEFORE t2~ PUBLIC UTILITIES CO~~ISSION OF THE STATE OF Cl~IFOPJ~IA . 

In the Matter 0 f the Application of' ) 

SAN JOSE WATER ~ORKS, 
~ co~oration" 

· · ) 
· · ) 

fo~ an order authorizing it to issue : 
~~ additional amount'of its convertible) 

. preferred ztock a.,"ldco!ll1'llon stock upon : 
conversion. ) 

-~--~~----- .... ~--~~--~ 
· .. 

A~p1ication 
. No .. ~~6Sl 

(First Supplemental) 

By D~cision No. 47685, dated Septembe'r 16, 1952, the 

Co:n."'!'.ission exempted from competitive bidding a proposed issue by 

San Jose viater \-forks of 41,000 shares of Cu:lulat1vc Convertible 

Preferred Stock, Series C, and authorized applicant to issue :md 

sell said shares ~t a price to be fixed in ~ supplemental order.· 

The shares of stock will be conv(:rti ble in to sh~re's of 

cot:lI'lon stock only up to :me. 1ncluding Sept0r.lber' 30, 1962. Appli­

ca."'lt has elitlinated the 'Word convertible from the r...;1me of the 

sh:lres and now ,reports t..lJ.G:. tit has design:),ted said shares as 

CU!":'.ulati ve Preferred Stock, Series C. In a first supplc:nental 

al'plic~,tion filed i.."l this proceedine on Scpter:lccr 29, 1952, it 

asks pe~ssion to sell them at c price of $25.45 a share. It 

reports thO.t s~1d sh~rcs .....,.111 carr:: Cl divid<md rate of /;.,.7% tmd 

'Will be conve::-tible into sho.rez of com.~on stock on the busis of 

one sh.lre of prE:ferred for O.SO shares of common stock up to and' 

including Septe=.ber .30" 1957, .md ~t one share or preferred for 

0.7571 sho.rcs of common stock there~fter (!%ld up to ond including 
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September 30, 1962. Applic~t may redcere s~id.sharcs of preferred 

stock, in whole or in p,'lrt, on ~y diVidend dcto on at lc:'.zt 

thirty dayst p:'ior notice, o.t 0. redemption price equ:l1 to $;27.50 

~ ~h~re from date of issue to ~d L~cluding September 1, 1957, 

~t $27.00 ~ sh~re from September 2, 1957, to ~1d including .. ' 

Sept€:!lber 1, 1962, :Jot $26.50 0. shere from Sept~be:r2" 1962 .. to 

:md including September 1, 1967, and ~t $26.25 .:l share th.ere,,-fter, 

together with accrued dividendt; in co.c.'" Cc.sc .. 

Applic~~t also asks for nuthoriz~tion to issue sh~ros 

or its co~on stock fro~ time to time in exch~ge for such shares 

of preferred stock ~z may be surrendered for conversion. 

The Commission has considered applic~tTs requ~sts 

o...~d is of the opinion tho.t tr.l.ey should be gronted; therefore, 

IT IS HEREBY ORDE?~D as follows: 

1.Paragro.ph 1 of the order in Decision No. 47685, 

dated September 16, 1952" hereby is a."'nended torec.d as fo110'tfs : 

.1. The is~e and sale of' 41,000 'sh::tres of 
cu.~ulative Prcf<::rrea. Stock, S'cfri<:s C, by S~ Josc 
W~ter Works hereby is excmptedfrom the Co~~~ssion!s 
co~pctitive ~iddine rule zct 'forth in Decision No. 
38614, ~~tee Ja~uary 15, 1946. 

2. Snn Jose 'vZ!ter \-rorks" <.l!t(.)r the effective dc.te 

hereof a~d on or ~crore December 31, 1952, mc.Yi~suc ~d sell 

s~id 41,000 shares of cUmulat1v~ Preferrcd Stock, Scr~es C, 

authorized oy s~id Decision No. 47685, at not 1essth~ $25.45 ~ 

shc.re, ~d me-yo issue from tim~ to time sh~re/s' of its cotll."'llon stock 
.-

1 

to pcr~ons who sholl surrender in exch.:mge. therefor 'sh~ros of· its 

Cumu1~tive Preferred Stock, Series C" zuch exch~ee toea m~d~ ~ 
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upon the b~s1s of the conversion prices established by the certi-

fic~te of dct(:rmination of p'references tiled in' t..'lis proceeding. 

3. Tae authority herein gr~~tcd will become effective 

upon the date hereof'. ' 

Dated ~t S~ Frcncisco~ Ca11for.n1a~ this 

September~ 1952~' 
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·tJ $a . day, of 

Co:nm1 sSioners 


