| Decision No. &7 ¢o0) fm % Y @p D\?A

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE TAT“ oF CALIPOMRIA

In the Matter of the Application of

SAN JOSE WATER WORKS,
a2 corporation, AnplicaZﬁgn
No. 3368

for an order 2uthorizing it to issue (First Supnlemental)
. an additional amount of its convertible
preferred stock and common stock upon

conversion.

)
)
)
)
)

PIRST SUPPLEMENTAL ORDER

By Decizion No. 47585, dated Septcmber 16, 1952, the
Commission excmpucd from competitive bidding a propogcd.~auue by
San Jose Vater Works of 41,000 shares of Cunulative Convertidvle
Preferred Stock, Series C, and authoriééd applibant_to issue and

sell said shares at a price to be fixed in a supplemental order..

The shares of stock will be convertible into shares of
common stock only up to and including September 30, 1962. Appli-
cant has eliminated the word convertidble from the name of the
shares and now reports that it has designated said shares 2s

mulative Preferred Stock, Series C. In 2 first supplemental
applicction filed in this proceeding on Scptemb@r 29, 1952, it
asks permissicn to sell them at 2 price of »25.k5 & share. It.
reports that sald shares will carry 2 dividend rate of 4.7% mnd
will be convertibdle into shares of common stock on the vasis 6h
one share of preferred for 0.80 shares of common stock up to anqr"
including September 30, 1955, and at one share 5f preferred for

0.757L shares of common stock thereafter and up to and including.
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Septémber 30, 1962. Applicant may redeem sz2id shares of preferred‘
stock, in whole or in port, on any dividend daﬁe oﬁ at leaszt
thirty days'! prior notice, at a redemption price equal to $27.50

2 shaie from datve of issuc to and including September 1, 1957,

at $27.00 2 share from September 2, 1957, %o add including
September 1, 1962, at $26.50 o share from September 2 1962, %o
and ineluding September 1, 1967, and at $26.25 a share theregftgr,

together with acerucd dividends in cach case.

Applicant 2lso zsks for authorization to issuc shares
of its common stock from time to time in exchange for such shares

of preferred stock 25 may be surrendered for conversion.

The Commission has considered applicantts requests |

and is of the opinion that they should be granted; thercfore,

IT IS HEREEY ORDERED as follows:

1. Paragraph 1 of the order in Decision No. 47685,
dated September 16, 1952, herchy is anended to‘read as féllbws:,‘
L. The issue and aalc of 41,000 uhQres of
Cumulative Preferred Stock, Series C, by San Jose
Water VWorks hereby is exempted from ‘cb\-. Coumiss ion’*

competitive bidding rule set forth in Decis ion No.
38614, cated January 15, 1946.

, 2. San Josc Weter WOrks, after the effective date
nereof and on or before December 21, 1952, may issue and sell
sa2id 41,000 shares of Cumulative Preferred Stock, Series C,
authorized by zaid Decision No. 47685,'at not léés'than $25.45 o
share, and nay issue from time to time shares’ oi‘1t° comnon stock
to persons who shall surrender in exchange thcrofor shares of 1ts

Curmlative Preferwed Stock, Series C, such exchonge to be made /




- .
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\ : .
upon the basls of the conversion prices established by the certi-

ficate of determination of preferences £1Led in this proceeding.

3. Tae authority herein' grap.ted will'become effective |

upon the date herecof.

Dated at San ?rcncisco, Califormisz, ﬁhis ﬁ _ day of
September, 1952. |

Commissioners |




