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Decision No. ~.77S2 

BEFORE THE PUBLIC UTILITIES COMY~SSION OF THE STATE OF CAtlFOP~IA 

In the !tZatter of the Application of ) 

Sh~ JOAQUIN ELEVATOR AND SUPPLY COMPANY~ 

0. corporation~ for authol'ization to 
execute a dccd of trust. 

· ) 
· ) 
· · 

'Appli cation 
No. 33740 

OPINIQN AND ORDEr 

This is an app11c~tion for on order authorizing S311 .Joaquin 

Elevator ~~d Supply Co~p~y to execute a deed of' trust 2nd to issue a 
. . 

note in the principal amou''"'lt of $131~000 for the pu:rpose of refiruo.nc-

ing indebtedness and of finanCing the cost of equipment. 

Applicant is engaged in operating a grain elevator ~d 

w~rehouze and in conducting sales activities in and about the City of 

Son Joaq,uin, in Fresno County_ A su.."llmo.ry stc.tement of its revenues 

a..'1.d expenses for the l2-months periods ended Nove"llber 30",·1950, m1d 

Nov~~ber '30, 1951, is as follows: 

Income -
Sale:; 
Less-cost of goods sold 

Gross p rofi t .from sales 
Grain storage 
Othe:r- income 

Total income 
ExpE".nses" including gen~ral and 

aOm1nistrative expenses 

1950 

$318,187 
28Q,$9Q. 

37,297 
63,487 
l2,691,. 

11;3,,478 

91 • .489' 

'j, .p 

$201,640 
12Q.3?t 

11,31 ' 
46,658 
10,~~ 
68, 9 

6S,b10 

The exponses inc1ud~ $16,,676 for dcpreci~tion and $12,510 

for interest during the ~950 pe~1od" ~d $18,986 fo~ depreciation 

~d $11,821 for interest during th~ 19$1 period. As ot November ;30" 
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1951, applicant reports its ~rent assets in the ~~ount of $92,398 

~d its net investment in fixed assets at $301,513. 

, The application indicatcs that applicant has financoo i tsclf 
, , 

in part through the issue of' a note to Bank of ~~cr.ica National Trust 

nnd Savings Association in the principal a.~ount o!~r84,OOO, payable 

in four a."'l.."'l.ual installmcn ts ond secured by a guaro.n ty of the owners 

of applica."'lt! s outst~d.ing stock ond t.'1-).c pledge 'by the owners 0 f their 

sh~res o:t .:lpplicant f s stock .::~nd other securi t1es. Applicant reports 
I 

that the terms 0 r the loan arc onerous, that it desires to rcfin::.mce 

tbe smne on more favorable terms". ~d th~t it has made' arrangements 

for Rosenberg Bros. & Co. Inc. to take over the loa~ upon the'basis 

of repayment in ten equal mmual'installments with inter'est at the' 

rat~ of 5-S% per annum, without the personal guaranty of the stock

holders. In addi t".ton, Rosenberg Bros. & Co. Inc. 'Will install two 

drying u.~its in ~pplicant's premises, at a cost of $47,000, ~d ~ll 

. tum them over to applicant at the same sum. It is proposed. that, 

~pplic~nt will issue to Rosenberg Bros. & Co. Inc. its note in the 

P;t"inc1pal S!:lount of $131,000, representing the total of' these two 

i tC!:lS o! indcbtednezs.1 and 'Will execute a deed of trust to secure t."le 

payment. 

Tne Co~~zsion has considered this matter ~nd is of the 

opL~ion that a public he~ring is not necessary; ~~at the application 

should be g::-antcd, as . herein provided; t.'It:J,t the ::loney, property or 

labor to be procured or paid for by th~ issue 0 f the note herein 

authorized is reasonably required by applicant for the purpozcs 

specified hcrcL~; and ~~~t such purposes ar~ not, in whole or in 
", 

part, rCD.sona'bly c..~argcable to operating expcns.es or to income; 
.' 

~hcr<::fore, 
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IT IS HEREBY OP.DEP.ED ~s roilows: 

, , 

1. Son Joc.quin Elevc.tor a.."ld Supply Comp:my,tS.ter .the '.' 
. ", .... ,. . .' 

effective date hereof ~nd: on '?r' befo;c 'F~brua:ry 28., 1953, ,may .. cxecut~ , 
'. . \ . . . 

a deed of trust in SU'bst~'ti~llY' t..~e same form as th~t: filc¢!. .. in ·this.' 

proceeding, ;md InD.y issue a procisso,ry note in the principal, .zm.ount 

of $131,000" for' the' purposes set forth 1n this application. 

.' I. ~ " 

2. Applicant zhall file Wi t..~ the Comrr.ission :nonthly 
, . " 

rej;)orts as required by General Order No. 24-A,which order, insofar 

as applicable,,' 'is 1'I1adea' part' of this order ... 

, , 

3. '!.'he authority herein granted will become effective' . 

'When :lpp1icant has paid the fee prescribed by ?ect1on 1904("0) of the 

Pu'olic Utili ties Codc, 'Which fee is one hundred 't..l».irty-one ($13l.00) 

dollars. 

J Dated 'at Sa.'l Fr:mci s eo, 

u:iroAtt1iuJ) , 1952 .. 
V 

C~lirornia, this 

Com."'l".i,ssioners 
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