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4770,...,'. Decision No. __ -_-_ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter 0 f the App1ic<!tion of ) . .. 
SIERRA PACIFIC POWER COMPANY ) 

.. . 
~v~ an order authorizing it (a) to ) 
execute a Su~plemental Indenture and : 
issue and zell thereunder $1,500,000 ) 
pr1~cipal muount of a new serio!: of, • 
its First Mortg~se Bonds, and (b) to ) 
issue and sell 26,775 additional shares .. 
of its common stock.1 $15 pnr value. ) . 

.. 
~~~~---~~~-~-~~~--~-. 

Application 
No. 33619 _ 

(First Supplemental) 

?IBST saEPt$~ENTAL OFDEB 

On July 29, 1952, Sierra Pacific Po~er Compzay filed the 

above entitled applicotion for authorization to issuc'$l,500,000 in 

principal amount or first mortgage bonds, exempt from competitive 

bid.ding, ond to issue ond sell 26,.,775 shares or common stock, or the 

par value or $15 each and of the aggregate par value of $401,625. 

A public hearing was held on August l2, 1952, at 'Which time 

evider..ce vas token with respect to o.pplico:n.t's proposed pl::m.s ,for 

dispOSing of its securities and to the pU:'poscs for which it intended. 

to apply the proceeds. Following the heo.:ring the Commission entered 

its Decision No. 47590, d~tcd l .. ugust 19, 19$2, exempting the proposed 

issue of bonds from competi ti ve bidding but holding in abeyance the 
• 

request to issue and sell said bonds ~d the sh~res of stock pend.1ng 

the filing of a supplemental applico.tion, or ~,pplicDtions, setting 

forth the terms and the prices. 

, 

In 0. first supplereen tal applico.tion presented to the Com.-

~ssion on October 6, 1952, applic~t reports that i~ proposes to 

orfer, to the holde::-s of its outstanding shares of preferred and 
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",' ., 

common stock, rights to subscribe for the 26,775 additional shares of 

common stock <It the subscript10n price o,r $23 .. 00 a sh~re7 zuch'rights 

to be evidenced 'by subscription w\:ll"ra.."lts, ond to issue and sell to 

unde~itcrs, at the same price, ~uch of s~id shares as are not sub

scribed for pursua~t to said subscription right~. 

The Commission ha~ considered this matter 3nd is of the 
, 

opinion th~t a further hearing is not nec·oszary; th<:.t the' money, 

property or labor to be procured or p aid for by the issue of stid 

26,775 shares of co~~on stock is reasonably re~uired by applicant for 

t..~e purposes specified herein; and that S1.:lch purposes' are not, in, 

whole or in part, reasonably chargeable to operating expenses or to 

income; therefore, 

IT IS HEREBY ORDERED as 'follows: 

1. Sierra Pacific Power Company may issue to tl"lC holderz 

of its preferred. ~d common ztock transferable 'Warrants evidencing 

the right to subscribe to 26,775 additional shares of applicant's 

COlllr.lon stock at said subsc~iption price of $23._ 00 a shar~. 

2. Sierra Pacific Power Comp3nY~ on and after the date 

hereof ~~d on or before December ~l, 1952, m,ay issue and sell, at said 

SUbscription price, such of th~ 26,775 additional shares of common , 

stock as are subscribed for pursu3nt to such subscription rights and 

may issue and sell to underwriters, at said subscript10n price, such 

of the ;::6, 775 sh~res as are not subscribed for pursuant, to said 

sucscript10n rights. 

3 .. Sierra Pacific Power Company shall use the proceeds from 

the s~le ,of said 26,775 shares of common stock to pay outstanding 

inde~tedness, to reimburs~ its tre~sury znd to fL~znce, 1n part, the 

cost of additions :md bctter.':lcm.ts to its pl~ts cmd properties. 
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4. ' On or oefore J~uary 31, 1953, S1err~ Pacifie Power 
.' .. ,.' ( 

Compcmy shall file with the Comm1ssion a report :oho'Wing the number or 

sha.res issued to stockholders pur$U~t to the ~erc1scor their sub

scription rights cmd the number of sh~rcs sold to undel"\on'i tel'S c:nd 

others, together 'Wi th a statement sho~g the totcl. :lmO'l.lnt received 

ond the purposes for which the proceeds were used. 

5. The a.uthority herc~ granted will become effective upon 

the date hereof. 

D~ted at S~ Fr~eiseo, C~i!orr4ia, this 

Octob~r, 1952. 

day of 

Comm1s s:ioners 


