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Deeision No. 47754

BEFOPE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
California Electric Power Company
for Authority to Issue and Sell
350,000 Sheres of Common’Stock, Par
Value $1 Per Share, and for Exemption
from the Commicsion’s Competitive
Bildding Pules Establiched in

Decision No. 3861.

Applicatioh
No. 33633
(First Supplemental)
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FIRST SUPPLEMENTAL OFDER

By Decision No. 47689, dated Septenber 16, 1952, the Com~
mission authorized California Electric Power Company to issue and‘selll
350,000 shares of 1ts Common Stock, Per Value §1, such authority to
become effective when the Commission Has fixed the price at which said

sha?es nay de sold.

In its supplemental application presented to the'Commiésion
on October 7, 1952, applicont has reported fhat it invited bids for
the purchase of said shares, that it received three bids, and that on
October 7, 1952, 1t accepted the bid which specified a price of #9.471
per share. Applicant has asked the Commission to make its'order

approving the sale at said price._'

Applicant has also requested the Commission to modify para-

graph 4 of 1ts order issued in Decision No. 47689 to read as follows:
"o Califomia Electric Power Company.sholl use the

proceeds to be received through the issue anéd sale of said shares

of cormon stock to retire outstanding shares of preference stock
- and to discharge bank loans.m

The Commission hos -considered the supplemental application
filed Octoder 7, 1952, in this matter and is of the opinfon that
epplicant’s requests should be-granted. In the opinion of the Com~

mizsion the money, property or labor to be procured or pzid for by the
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Llssue of the shares of stock herein authorized is reasonably requiyegf
by applicant for the purposes specified in Decision No.. 47689 as
modified herein, and that such purposes are not, in whole or in part,”

reasonably. chargeable: to operating expenses or-to- incone;. therefore,
IT IS HEREBY ORDERED as follows:

1., Califomia Electric Power Company: may issue-and 'sell,
350,000 shares of Common Stock, Par Value %1, which.were authorized-by: -
Decision No. 47689, dated September 16, 1952, at 2 price of $9.47l;}

per share.

2. Paragraph 4 of the order in the Commission's Decision .
No. 47689, dated September 16, 1952, is hercby amended to read as
follows: |
"4. Californiz Electric Power Company shall use the
proceeds to be received through the issue and sale of said

shares of common stock to retire ocutstanding shares of prefer-
ence stock and to discharge bank loans.”

3. The authority herein granted will become effective

upon the date hereof.

Dated at San Francisco, Colifomnis, this _ 7 -~  day of
Octoder, 1952.

Commi ssioners




