
Decision No. 47784 

BEFORE THE PUBLIC UTILITIES COMNISSION OF THE STATE OF-CALIFOFNIA 

In the }!;;.tter 0 r the Application of ) 
California Electric Power Co~p~y : 
for Authority-to Is~e ~d Sell ) 
350~OOO Shares of Common·Stock, Par -
V~lue $1 Per ~~~re, and for Exemption ) 
from the Co~~==ionTs Competitive : 
Bidding Rules Established in ) 
DeciSion No.- 38614. : 
~~-~~~~---~-~---~-~~) 

11.pp1ication 
No. 33633 

(First ~pp1emental) 

FIPST SUPPLEMENTAL ORDEB 

Ey DeciSion No. 47689, dated September 16, 1952, the Com­

mission authorized California Electric Power Company to issue and sell 

350,000 shares of its Co~~on Stock, Par Value $1~ such authority to . , 

become effective when the Commission has fixed the price <It 'Which. said 

~h;;.rez may be sold. 

In its supplemental application presented to thcCommission 

on October 7~ 1952, applic~t has reported that it invited bids for 

~~e purchase of said shares, ~1Ct it roceived three bids~ ~d th3t on 

October 7, 1952, it accepted the bid 'Whic11 specified a price of ~,9.471 

PCI' share. Applic<l.."'l.t has asked thC'- Commission to make its, order 

c.pproVing the s~e at so.id price., 

Applic~t h~s also requested the Comnission to modify pc.ra­

grc.ph J. of its order issued in DeciSion No. 47689 to read o.s follows: 

"4. Co.lifom:t<l ElectriC' Power Company -shc.ll llse the 
proceee.sto be received through the issue .:m.d sale ,of said shares 
of cOtrllon stock to retire ou tst.md1ng shares of preference stock 
:md to discharge bank 10al')'S." ' 

The COIm'llission h~,s -conSidered the supp10ment~1 o.pplicc.tion 

filed October 7, 1952~ in this matter and is of the opinion ~~o.t 

~.pplic~ntT s requests should be·grcnted. In the 'opinion 0'[ the Com­

mission the money, property or labor to b~ procured or paid for by the 
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-, 
issue ,of the sh<lres of stock herein'autho,:r.ized is· reasono.:bly req~~,red", 

'!:>y applicant for the purposes specified in Decision No,., ,47689·' as 

modified herein,: ond ,that such purposes are not,' in, 'Whole' or in P8.rt".'· , 

reo.sonably, chargeable, to operating ,eX!'ensesor' to' income; therefore" 

IT IS HEREBY ORDERED as follows: 

1 .. , California E1.cctricPower Cot'll'anY:,may issue, and 'sell", . 
350,,000 shc.rcs of Common Stock, P~r Value $l"which,'wel'e :luthOl'i'zed,-by:',; 

Docision No. 47689, dated September 16, 1952" at a price of $9.4~ ,': 

per share. 

2.. Para.graph 4 of the 0 rder in the Commission's Decision" 

No., 47689, d:ltcd Se!:)tex:l'ber 16, 1952, ishqreby ~mended, to rea~ as 

follows: 

n4. Ca11tor.ni~ Electric Power Comp~y shall use the 
proceeds to 'be recei vee! through the issue and sale of said : 
shares of co~~on stock to retire outstnnding shares of prefe~­
alce stoc~ and to disch:lrge bank loans. n 

3. The a'.lthori ty herein gr~ted "n'ill 'beco!D.c effecti've 

upon the date hereof. 

Dated at Son FranCiSCO, Cc.lifor.ni~., this 

October" 1952. 

-2 

day of 

Commi ssione~s. 


