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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE-OF CALIFORNIA - .

In the Matter of the Application

oi‘x

E. B. MACE doing bu--ines;. wder. .

the nome of B. E. MACE GRAIN DR!BR

& ELEVATIOR CO., and C. BRUCE MACE,

for on order: authorizing the .;..alc

by the former of an undivided 1/4 |
interest in said plant to the latter.”

Application
No. 23805
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QPINION _AND m:nia

H. B. Mace, doing business under the name of H. B.. Mace
Grain Dr&er & Elevator Co., is, and since April of 1951 has been,..
engaged in the buglness of receiving, drying and storing grain in
bulk a2t Cemcnt City, in Solano County. In this application he geéké
uuthoriz txdn to sell an undivmded.one-fourth interest in the real.
and person“l property comprising his plant to C. Bruce Mace for the
sum of $57,425.21.

Tﬁé verified appliéation shows that the original cost of
the property tb said E. B. Mace 1s the sum of $252,875. 66 and that
the cost adjugted for deprecistion up to August 31, 1952, is
*429,700.84,,which amount represents the book velue as of that date.
Tﬁe'agreed purchzse price to be paid for the one-fourth inferest is
onc-fburth'of the total book value. It appears that C. Bruce Mace
n§w is engaged ih extensive agricultufal operations In Yolo County,
inélﬁéing the nro&uction of rice, barley and other grzins, which
Crops have been one of thc main sources of business of the wdre-

house properties refc*red to in this application, -and that
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financially he is in a position to zcquire the interest in tho
business and properties.

Sy

It is'répofted that the warchouse plant will be continued
in operation with no interruption in service znd with no c¢hange in
the name, rates, rules or regulations, ang thatveach.of the two
partners, following the sale of the one-fourth xntefést, WiilJéon—'
tribute the sum of $5,000 in cash to provide wbrking'cabitﬁl. ﬂIn
our opinion the transaction here proposed wili not be a&veésé to

the public interest and an ex parte order should be entered grant-
ing the azpplication; therefore,

IT IS EEREBY ORDERED as follows:

1. E. B. Mace, doing business under the name of H. =.
Mace Grain Dryer & Elevator Co., om or after the effective date

hereof and on or before March 31, 1953, may sell on undivided one-

fourtz interest in his werchouse plant and ‘business to C. Bruce

Mace.

2. The action taken herein shall not be construed to be
a2 finding of the value of the properties referred to herein.

3. On not less than five (5) deys’ notice to the Com-
mission and to the public, applicants shall supplement or reissue
the tariffs now on file with the Commission, insofar as they name
rates, rules and regulations governing warchouse operations'qf
Z. B. Mace, to show that H. B. Mace has withdrawa or conceled and
that E. B. Mace and C. Bruce Mace comeurrently have adopted or
established as their own said rates, rules and regulations. The

tariff filings made pursuant to this order in all respects‘shall

comply with the regulations governing the construction and filing of
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warehouse tariffs set forth in the Commission!s General Order
No. 61.

4. The authority herein granted will become effective
twenty (20) days after the date hereof.

@ Dated at San Francisc¢o, California, this //;fgf day of
”~

/o Fillor ) . 1952.
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Commissioners




