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Decision No. ~:.7916 

EEFORE TaB PUBtIC UTILITIES· COMMISSION OF THE STATE OF CALIFOPNIA 

In the Matter of the Application ) 
· · of ,) 

SOLEDAD ~f~EHOOSE CO., ~ corporation, 
for pcr.nit to rc-izsuc share or 
stock. 

--- ..... -- ... --.-----.--- ..... --~ 

.. .. 
) 
.. · ) 
: 

OPIN.ION ANn ORDEB 

'. I" 

Applic~tion 
No. 33830 

This is an application for an order authorizing Soled~d, 

Warehouse Co. to ro-issue share: of its preferred and common 

stock. 

Applicant is a California corporation organized on July 

~, 1948, for t..~e purpose of engaging in the public 'Utility i-Tare

housing business and in other activities in So~cdad, Mont~rey 

County .. (1) Under authorization grcntcd by the Commission it has 

issued, a.."ld now h3.s outstanding, 462 shares of cornmon stock 2nd 

154 zhares of 6% cumulative preferred stock of the par value of 

$100 each ruld or the aggregate p~r value of $61,600. 

The present ~pp1ication shows thc.t Q.l1 the stoclt.ho1o.crs 

of record by written agreement have consented to a chznge in 

'Articlc' X of thc by-laws so 2S to provide, mnong other things, that 

if ony sh~reho1dcr desires to sell or oth~rwise di~posc of hi'S 

zhar0s of stock, the remaining sh~rehold0rs shell h~vc the right~ 

", For the 12 months ended May 31; 1952, applica."'lt reports ,utility 
revenues of $17,653'.94 c.&nd nonutil·i ty revenues of SlS6,036pOl, with 
riot income from all sources of $5,063.69. . 
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for n period of 15 days, to purchase any or all of said shares 

offered for sale on a pro rata basis or as otherwise agreed ~ong 

the shareholders participating in the p'I;.rchase, ~d that in the 

event the shareholders do not avail themselves.of the right to 

purchase s:J.ic. sha::-es offered for sale, then the corporation shall. 

hav~ the right, for a period of 15 ~ays, to purchase any or all of 

said sh:lres not purchased by tho rcmai.."'ling shareholders. In the 

event neither. the shareholders nor tl"l.c corporation exercise rights 

to purchase the shares offered for sale, then such shares whic..i. 

have not oeen so purchased ~all be rel~ased'rrom tnerestrictions 

of the by-laws for 2 period of 60 days. 

Applicant h<ls a:o.e.."lded, or is undertaking to omend, its. 

:.rticles of incorporation to· reflect these restrictions on the 

tr~sfcr of the shares of stock. It is the intention of the 

shareholders to surrender to applic~t the respective certificat~s 

now held by them for re-issue with the following legend st~~ped 

upon them: 

"Transfer of shares of t.i.is corporD.tion, or :my interest 
therein, for a consideration, is restricted by the pro
vis10ns of Article X' of the by-laws of the corporc.tion 
which confer on the sh~rcholdcrs of record and on the 
corporat10n prior rights to purchase said stock or to 
lene money thereon~fT 

Tne Commission has considered applie~tfs r~qu~st for 

~ ord~r ~uthorizing the rc-issuc of ~ts shares of stock .lnd is of 

the opinion ~~at a.public hearing is not nceesssry; that the 

c,p:t'lication should be gronted, as herein ;:rovidcc'; that the money, 

property or l.:lbor to be p::-ocured or paid for by the 1 SSUC ot the 

shares of stock herein a~t.i.or1zed is ree.son.:lbly required by 

appl1c~~t for the purpose specifiod herein; ~d that such purpose 

is not, in whole 0:' in part, rcssonably chcrgeable to oper3ti~g . 
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e~nses . or- to ·income; there1"o.re, 

'. IT. IS HEREBY OFroERED as follows: 

1. Soledo.a Warehou.se Co. l'IW.:Y re-i ::sue' 1 ts !sharcs . o£ 
stock in :).ccord<lnce 'With· ·the ame:ndI:le:nt to its 'by-la:ws" su'ch 

shares to 'be in the ~ggrcgate amount of 462 sharcs of common 
. 

stock and 154 shares 01" preferred stock. 

2. Soledad 'Warehouse Co .. shall :tile ''With. the Commission 

monthly,reports :).s required by General Order No. 24-A, whiCh 

ordar,,·insofaras applic~ble, is made a part or this order. 

3. Tne authority herein granted ·will become effective 

upon the .date hereof. 

J:L 
Dated tlt· San Francisco, Ctllii"omia". this /? - ·day 

of November, 1952. 

.-.... --.,..... .... 
, .. • ~ I I' , 

Cornm1 ss10ners. 

. .. 
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