i
-Decision No. 47943

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALLIFORNIA

In the Matter of the Application
of SIERRA PACIFIC POWER COMPANY
for an order authorizing 1% (a) to
exeeute a Supplemental Indenture
and issue and sell thereunder
$1,500,000 principal amount of a
new series of 1ts First Mortgage
Bonds, and (b) to iszsue and sell
26,775 2dditional shares of its
common stock, $15 var value.

~

Application
No. 33619
(Third Supplemental)
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IEIRD _SUPPLEMENTAL ORDER

By Decision No. 47590, dated August.l9, 1952, the Com-
micsion exempted f{rom the provisions of its competitive bid@ggg'
rule a proposed issue by Sierra Pacific Power éompany of $l,500,000
in principél amount of first mortgage bonds. The bonds wiil be
designated as First Mortgage Bonds, 3 3/4% Series due 1982.

Applicant reports that it has carried on negotiations.
for the sale.of said bonds and £s prepared o enter into a2 bond
purchase agreement for the sale of *hem to Connecticut_cencral
Life Insurance Co., Teachers Insurance and Annuity Assoéiatioq of

inerica, Equiteble Life Insurance Co. of Towa and Mutual Trust

Life Insurénpe Co. at 2 price equlivalent to the principal amount

plus accrued interest from October L, 1952, to the date of delivery.
It seeks & supplemental order authorizing the sale 5f such beonds

at the price stated und the execcution of 2 third supplemental

indenturc defining the terms of them.

The application shows that applicont intends to use the

proceeds from the sale of the new bonds to refund outstanding bank
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loans represented by notes heretofore issued under authorization
granted by the Commi.ssion b? Decision No. 46824, dated March 11,
1952, and to finance in.part its 1952 construction program.
Information filed with the Commission shows that preeently appli-
cant has cutstanding $1,300,000 of such notes.

The Commission has considered this matter and is of the
opinion that a further hearing is not necessary and that z2pplicant's

request ehould be granted, as herein provided; therefore,
IT IS HEREBY OPDERED as follows:

1. Sierra Pacific Power Company, on or after the
effective date hereof and on or before December 3%, 1952, may

execute a Third Supplementzal Indenture dated as of Oetoder 1, 1952,

in, or sudstantially in, the same form as that filed with the third

supplementzl applicstion in this proceeding.

2. Sierra Pacific Power Company, on or after the
effective date hereof and on or before December 31, 1952, may issuc
and sell $1,500,000 in principal amount of its First Mortgage Bonds,
3 3/4% Series due 1982, 2t a price eguivalent to the ﬁriréibal

amount plus accrucd interest from October 1, 1952, to the date of
delivery.

3. Sierra Pacific Power Companyhshall use the proceeds
to be recelved through the sale of said bonds +o pay $1,200,000 of
notes heretofore issued under authorization granted by Decision
No. 46824, dated March 11, 1952, and to reimﬁurse ité_tredsury and

finance, in part, the cost of its 1952 construction program.

4. Sierra Pacific Power Company, within sixty (60) days
after the sale of sazid bonds, shall file with the Commission =
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report showing the names of those to whom sold, the amount sold %o

each, the price received, and the purposes for which the proceeds
were eipmded.

5. The authority herein granted will become effective

when 5ierra Paeific Power Company has paid the fee preseribed by

Section 1904(b) of the Public Utilities Code, whiéh foe is “wo
hundred ($200.00) dollars.

D?ed at San Francisco, California, this g{;éu day of
£ i sz et b 1952, '
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