
• '.,., 619 vJte .. '\ • .;1.;1 ...... J." • ;, 
·Decisio::. No. 4794-t 

jjEFOru:.; THE PUBLIC UTILITIES CO!v1J1!SSrON OF TEE STATE Oli' CALIFORNIA 

!n the Matter o~ t!lC Appli.cation ) 
of SIEPP.A PACIFIC PO'v.'ER COt-!PAlfY • 
for a..-" order auth.orizing 1-: (a) to ) 
execute a Su~ple~~tal Indenture ~ 
and issue and sell there~-"der ) 
~.l, 500,000 principal a."'!lo~-" t 0 fa: 
new series of its First 'Mortgage ) 
Bonds, a.-"d (b) to issu.e and sell : 
26,775 additional shares of its ) 
cornmon stock, $15 'Oar value. : 

---------~---------) 

Application 
No • .3.36l9 

(Third Supplemental) 

TRIPP .. SUPV."EMENT~_ OFiDEE 

By DeCision No. 47590, dated August 19, 1952, the Com­

mizsion exempted. from the provisions of its competitive bidding' 
.' ........ . 

rule a proposed issue by Sierra Pacific Po~er Company of $1,500,000 

in principal amount of rir~t mortgage bonds. '!'he bonds 'Will 'b~. 

designuted as First Mortgage Bonds, ) .3/4% Series du~ 1982. 

Applicant reports th~t it has c(;.rrieo. on negotiations. 

for the sale,of said bonds and is prepared to <mter into () bond 

pilr<".hasc agreement· for the :::0.10 of them to Connecticut Cencral 

Life Insurance Co. ~ Teo.chars Insurmlce a."ld A.."lnui ty As~ociation: or 

.P.rn.erica, Egui t::.blo Life In sur.:mce· Co. 01"' Iowa and Mutual Trust 
',. ~ 

Life Insuroncc Co. at .:l price equivalent to the principal a.'nount 

plus accr'..lec. in tc-rest 1"ro:11 October 1, 1952, to the c3,tC of d~livery • 
. 

It seek~ ~ supplencnta1 order authorizing the sale of such bonds 

at the price stated ~d the execution of o. third suPF'l0mental 

1ndcntu~c defining the ter.ms of them. 

The applic\:ttion shows that .lpplicQnt intends to use th~ 

proceeds 1"ro~ the s~le of the new bonds to refund outstanding bank 
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--A.33619 MMW • 
lo~s represented by notes heretofore issued under authorization 

gr~ted by the Commission by Decision No. 46824, dated March ll, 

1952, and to :f'inmlce in part its 1952 construction progrc:m. 

Infor.r.~tion filed with the Commission shows that presently appli­

c~t has outstandL~g $1,300,000 of such notes. 

The CODl."llission h2.s considered this m3ttar snd is of the 

opinion that a further hearing is not necessary and that app1ic3ntTs 

request should be gr~tcd, as herein proVided; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Sierra Pacific Power Company, on or after the . 
effective date hereof, and on· or oefore December 31, 1952, may 

execute a Third SUl'plement~ Indenture d~ted as of October 1, 1952, 

in, or substanti3.11y in, the $ame form as that filed wi th the third 

supplem~~tal applic~tion in this proceeding. . , 

2. Sierra Pacific P~wer Company', on or ~fter the 

effective date hereof and on or before December 31, 1952, ~y issu~ 

~d sell $1,500,000 in principcl ~~ount of ,its First Mortgage Bon~s, 
. . 

:3 :3/4% Series d~e 1982, ~,t 0. price equivru.entto t."'c prir.cipal 

~~ount plus accruee interc$t from October 1, 1952, to the date of 

de::livery. 

-, , 
3. Sierra P3cific Power Comp~y shall use the, proc€eds 

to be received through the sale of said bonds to pay $1,300,000 of 

notes heretofore issued under authorization granted by Decision 

No. 46824, detect MarCh 11, 195Z, and to re~~burse its treisury znd 

finance, in part, tho cost of its 1952 construction progr~. 

4. Sierra Pacific Power Comp~ny, ~th~ sixty (60) days 

at't(~r the sale of said bondz, sh~l tile with the Commission eo 
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• 
report shoWi.."lg the. nM'tes 0 r those to whom sold., the :3lnount sold to 

each> the P~icc receivea" and the purposes for which the proceeds 

were expended. 

5. The authority herein granted 'W"111 become effective 

when Sierra Pacific ?ower Comp(;:.nY has paid the fee' prescribed by 

Section 1904(b) of the Pu'bli"c Utii1 ties Code, \o1hich tce is -:wo 

hu.~dred ($200.00) dollars. 

'!!. Dated at San Fr~neisc(), California, this e?,r'tl.: day of 

~~W1952 . ..... 

D ). 
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