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Decision No. ft.7Q'::S 

BEFOP.E !HE PUEtIC UTILITIES COMMISSION OF THE STATE 0 F CALIFORNIA 

In the Matter of ~~e Application of ) 

ROSSIAN RIVER GAS CO., 
A C~lifor.nia Corporation, 

.. .. 
) 
. 
) 

for Authorization to Issue Stock~ : 
~---~----~-~--~-~-~-) 

A'Pplication 
No. 32018 

(Second Supplemental') 

SECOND SUPPLEMENTAL QRDEF 

By Decision No. 46559, dated· December 18, 1951, the Commis-. 
sion authorized Russi::.n River Gas Co. to issue its promissory note in 

the principal ~ount of not exceeding $25,769.39 and its zh~res of 

comrn.on stoc~ of the aggregate par value of $47,000 in payment for the 

properties of N. E. Waltenspiel, the total amount or the note and . -

stoCk being appro~~ately equivaler.t to the reported net worth of the 

buSiness as of Nove..ro.ber ;0, 1950. 

In its second supplemental application filed in this pro­

ceeding, applicant now reports that because of ~ adjustment-in its 

records the net worth~t the time of tra..."1sfer should be r~duced by 

the sum of $4,000 and t.~e a.rr.ount of stock to 'be izsued 1."1 acquiring 

the prope:-ties accordingly should be reduced to $43,000. A'Pp11c~t 

Shows, however, that it hQ.s had paid-in surplus and c.'lmings from 

op<:rc.tions in excess of $4,000 since its o.cquisi t10n of the oper3-

- tions -and it desires authority to issue said $4,000 of stock agoinst 

those amounts as a stock dividend. 

The Commission has given considcr~tion to tr~s second 

supplenen t.:ll c'lpplic~tion <md is of the opinion th.lt· c. further hecring . 
is not n~ccssc'lry and that the request should be gr~~ted; therefore, 

, , 
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IT IS SEP.EEY ORDERED as folloW"s: 

1. Rusz1an River Gas Co., on or after the effective date . 
hereof' ~"'l.d on or before March :31, 195:;, may issue !:;a1d $4,000 par 

value of stock to its pr~sent stockholders in re1mburs~ent of its 

treasury and in c~cell<:.t~on of a.'1lounts carried on 1 ts bCl1ance sheet 

as paid-in surplus 2nd :reserved surplus, in lieu of stock of this 

a."nount authorized 'by Decision No. 46559, dated December 18, 1951, it 

being the opinion of the Commission that the :noney, property or 1 abor 

to be procured or paid for by ~e issue of such stock is reasonably 

required by applicant for the purpose specified herein, and that such 

purpo-se is not, in 'Whole or in part, reasonably cb~rgeable to opera­

ting expenses or to income. 

2. Applicant shall file with the Commission monthly reports 

as required by Gen,eral Order No ~ '24-A, ""'hich order, insofar as ~ppli­

cable, is made a part of this order. 

twenty 

3. The ~uthority herein granted will becom~ effective 

(20) days ~rter th~ date hereof. 

~ D~ted'~t S~ Francisco, 

~ ,1952. 
/ '-.::::?- -

~ 
Ccl.ifomio., thiS~).£- day of 
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