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BEFO?.E THE PUBLIC UTILITIES COMlv1!SSION OF THE STA'XE OF CALIFORNIA 

In the Matter or the Application of ) 
REPUBLIC VAN AND STOFAGE CO., INC., : 
for a Permit to Sell a..'1.d Issue Its ) 
?reterred Shares. : 

~~-~----~~-~~~-----) 

Application 
No. ~:3SS1 

In this application Republic Van and Storage Co., Inc. 

requests an orde::: of the COmmission authorizing it to issue and 

sell not exceeding 1,000 shares of its 5% cumulative p reterred 

stock 01' the aggregate par value of $100,000 for the purpose of 

finan~ing the cost of real property and improvements. 

Since 194$ applic~t has been engaged in ~terstate and 

L~trastate commerce as a hous~hold goods carrier, a city carrier ~ 

and a radial highway common carrier and, since 1951, has been 

operating as ~ public utility warehouseman in the City of Los 

Angeles. It repo~ts that it deSires to expand its faCilities znd 

that it is undert(!king the acquisition of two parcels of l:3nd in 

Oakland and in San Diego a."ld the erection thereon of t:r:ms1 t stor­

age warehouses, each with a capacity of 10,000 square feet. It, 

estiT~tes its total costs at $lOO,O~O. 

In a rin~ci~l st~temcnt riled ~~ this proceeding, 

a~plicant reports its net income tor the first eight months of 

1952 at $~9,309.S~ and its assets, liabilities ~d net worth as 

of August 31, 1952, as follows: 
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As~ets 

Current assets -
Cash and deposits 
Notes ~nd accounts receivable 
Materials ~~d supplies 

Total current assets 
Tangible ane int~gible property-net 
Other investments 
Deferred debits 

Total 

Liabilities and Net Woxth 

CUrra~t liabilities 
Equipment obligations 
Loss and dam~ge reserve 
Common stock 
Earned s'.lrp1us 

Total 

$ 24,672.72 
188,307.79 

4.994·29 

.', 

$217,974 .. 90 
199,7144 .. 60 

16" 329-. 71 
47,312.11 

iASO,b7,61.32 

$160" 618.97 
92,289.22 

799.08 
160,000 .. 00 

67,054.05 

itt89 7 76~1. ~2 

Upon review.L~z this application it ~ppears that app1i­

cont will have need for the proceedz from the sale of its shares 

or prererred stock to ~eet its estimated capital costz. ~e are 

of the opinion and hereby :tind thc.t the money, property or l:"Oor 

to be procured or paid for by the issue of the stock herein author­

ized is reasonably required by app1ic~t for the purposes specified. 

herein, and that such purposes arc not., in whole or i..'"l po.rt, 

reasonably chargeable to operating exp~nses or to income .. 

A public hearing is not necessary in this proceeding. 

'!he Com."'llission h:\ving conSidered the a.bove entitled 

matter c-.nd bCj.ng of tho opinion that applic::mtT s request should be 

granted, as herein provided; therefore, 

IT IS HEREBY ORDERED as follows: 
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1. Republic Van and Storage Co., Inc., on and after the 

effective date hereof 3l'ld on or 'before June 30, 1953, m.,.y issue and 

sell, at par for cash, not exceeding 1,000 shares of its 5% 

cumulative preferred stock of the aggregate par value or $100,000, 

and use the proceeds for the purposes set forth in this application. 

2. Applic::mt shall file 'With the Commission monthly 

reports as required by General Order No. 24-A, w.hiCh order, insofar 

as app1ic~ble, is made a part of this order. 

3. The ~uthority herein granted ~ll 'become effective 

twenty (20) days after the date hereof. 

Date,d at Sen Francisco, California, this d. ~ d:!y or 

December, 1952. 


