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BEFORE !HE PUBLIC UlILITIES CO~~~ISSION OF laE STAlE OF CALIFORNIA 

In the Matter of. the Application of 

INTERLINES MOTOR EXPRESS, 
a corporation, 

for an Order Authorizing the 
Execution of a Promissory Note 
and Chattel Mortgage. 

) 
· · ) 

· ) 
· · ) 
· · 

, , 

Application 
No. 3.3932 

Interlines Motor Express, applicant herein, 1$ a califor.nia 

corporation engaged as a hieh~ay common carri~r of property generally 

between Sacramento and Redding and other pOints, and between Scm 

, Francisco and East Bay points, on the one hand, and Sacramento and 

certain intermediate pOints, on the other hand. In this application 

it reports that it has need for funds to pay outs~ding indebtedness 

and to finance the cost of add.i tionaJ. equipment and that it proposes, 

and here seeks authorization, to issue a promissory note to B;:ll"J.kof 

A~eric~ National Trust and Savings Association in'the amount of 

$38,275.20 and to execute a mortgage of Chattel$ to ,secure its pa~. 

The proposed note ~11 ~cludc interest chargcs computed at 

6% per annum and 'Will be :pay~'ble in 36 equal 1'!lonthly installments of 

$1,063.20 each, commencing January 14~ 1953. Thc proceeds will be 

disbursed. for the folloWing purposes: 

To pay for four ne~ tractors 
To pay ontsta.."lding 6% installment not~s 
lo pay a 6% dem~d note 
Interest cherges included in note 

Total 

$13,,236.;7 
16,797.93 

5,,000.00 
3.240.70 

£;8 11 275. 2Q 

Applicant acquired its business and properties from M. A. 

Gilardy pursuant to authoriz~tion granted by the CommiSSion by 

Deci$ion No. 46851, dated MarCh 17, 195~. Its revenues for the 

seven-month period from April 1 to ,OctOber .31, 1952, ~ounted to 
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$349~538.34 ~d its net income to $;,l88.49, after deducting depre

ciation dh~rges of $24,618.80. Its ftnancia1 position as of October 

31, 1952, is indicated in the following b~lance sheet: 

Assets 

CUrren t assets -
Cash 
Acco~~ts receivable 

Total current assets 
"' Tangi ble pro,perty-net of' depreci~tion 
. Intangible property . .' 
Deferred debits 

Linbilities ~g Net Yotth 

Current liabilities -
Notes payable 
Account·:;:, payable 
Taxes payable 

Total current li~bilities 
Equipment obligations 
Net worth -

Cc.pital stock 
',' SUrplus 

Total net worth 

. , 

Total 

Total 

$ 9,874.66 
22,983.75 

$35,500.00 
28.,90;.80 
6t064.Q~ 

76,230.00 
5,188.49 

C 32,858 .. 41 
l53,648.:47 

2,000 .. 00 
lQ, 163.77 

$J.98 , 670.65 

$ 70,469.8.3 
46,782.33 

81,418·49 

~19S" ~?O • 62 

A rcv1e~ or the applicct10n indicates that applic~t will 
. , 

have need for the proceeds from tho proposed -'note izsue to pay in-

debtedness now due, to enable it to meet its capital re~uiremcr.ts and 

to improve its Ctlsh. position.. Accordingly, 'an, order will be entered 

grc.n ting its rcq,uest. 

The 'CommiSSion having considered the above entitled matter~ 

and being of the opinion that ~ public hearing is not nece:sary; 

that the \lpplication should be grcmted, as b.ercin providea.; that tl'H~ 

money, property or labor to bE: procured or paid for by the issue of 

the note her7in authorized is reaconably rcq,uired by applicant for 

, the purpozes specified herein; ~~d that such purposes, except for the 
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payment of interest, are not, in ~ole or 1n part" rec.son:::.bly charge~ 

~b:!..e to operating expenses or to 1ncome; therefore!, 

IT IS HEREBY ORDERED as rollo~s: 

1. Interllnes Motor Express, on Md after the effective 

date hereof and on or before M~rch 31" 1953, mny issue its promissOry 

note in the amoWlt of $.38,275.20 and may execute a mortga.ge of 

chattels for the purposes indicated in this application" said note 

ana. mortgage of cha.ttels to be in, or substantially in, the same fom. 

as those filed in this proceeding as Exhibit 1 and EXhibit 2, 

respecti vely. 

2. 'Wi thin thirty (30) days after the issue of the note 

here~ authorized, app1ic~t shnll file ~th the Commission a copy of 

the sa:ne and of the mortgage of chattels, as nctually executed, ~d Do 

statement sho'Wing the purposes· for "Which the issue was made. 

3. 1he authority herein grc:nted will become effective when 

applicent has paid the fee prescribed by Section 1904(0) of the Public 

Utilities Code, which fee is thirty-nine ($39.00) dollars. 

Dated nt Los Angeles, CDJ.ifornia, this !J, 1'f; day of 

December, 1952. 

o· <'~"\2 · ~ .. . Pres1den ~ 


